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NEW YORK LIFE INSURANCE Co. 


(Incorporated under the laws of the State of New York) 
346 & 348 Broadway, New York, N. Y. 


DARWIN P. KINGSLEY, President 
INCOME, 1920 PAID POLICY HOLDERS 1920 
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Dividends 1,981,555 
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New Paid Insurance in 1920 $693 ,979,400 
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Founded 1865 


THE PROVIDENT LIFE 
AND TRUST COMPANY 
OF PHILADELPHIA 


(Penna. ) 


‘‘Tantamount to A Sight Draft’ 





A Provident Long Endowment is not only 
payable immediately should the insured die; 
if he lives to the maturing date specified in 
the policy, it is tantamount toa sight draft. 








We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 


vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 





The Fireman’s Fund 
is in the front rank 
in fire, marine and 
automobile insurance. 











ONLY RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in' the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
* COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 


We are writing at the rate of six millions a year and 

have a particularly attractive proposition for men with 

clean records who can deliver the goods—as General, 
State or District Agents. 


WILLARD E KING, Vice-President and Manager of Agencies 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


‘Home Office: BAY CITY, MICHIGAN 

















THE PRINCIPLES OF 
SURETY UNDERWRITING 


Third Edition Just Published 
By LUTHER E. MACKALL, A. B., L.L.B. 


An Instructive Work for Surety Managers and Underwriters 


CHAPTER HEADINGS 


FIDELITY BONDS—Public Official Bonds—Court Bonds 
(including executors, administrators, guardians, trustees, re- 
ceivers, assignees), Court Bonds (including all required to be 
filed in course of judicial proceedings)—Contract Bonds— 
Depository Bonds—Bonds of Indemnity on account of lost 
insttuments—Bonds on Assignmentof Accounts Receivable— 
Qualifying Bonds for Insurance Companies—Miscellaneous 
Credit Guarantees—Internal Revenue Bonds—Custom House 
Bonds—Indemnity. Bonds in favor of a Surety Company. 


Bound in Buckram Price $3.50 
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Giving Yourself a Chance 
The Mind Has Everything to Do With Success 


By WILLIAM T. NASH 


AN'T afford life insurance,” you say. That 
may be a perfectly honest statement; and 
you might go a little further and quite as 
honestly add “Neither can I afford a 
family.” 

3ut you already have the family. You 


have taken that obligation and now your 


principal ambition is to meet it. You in- 
tend to succeed sometime. You expect to provide well for wife 
and children if you live. That is good. You have faith in your- 
self and you have a proper sense of your obligations and duty, 
two virtues one must have to succeed. 

But what about right now—to-pay? What about those little 
ones who are watching and waiting for you when evening 
comes? Those little tots who climb up into your lap when 
the day’s work is over and with their soft white arms around 
your neck, hug and kiss you and believe that daddy is the big- 
gest and best man in the whole world? What would become 
of them if you should be snatched away and they would wait 
in vain for that welcome voice and for the sound of those 
familiar footsteps? And what about that fruitful mother who 
toils early and late? That mother who prepares the meals, 
who makes and mends the clothes, who watches over the 
family in sickness and whose faith in you as her protector 
What would she do? 


never wavers. 


A Loap Tuat CAN BE SHIFTED 


Can you expect to succeed with that load always on your 
mind? You are not giving yourself a chance to succeed. You 


= 
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are carrying a load that would keep any man down and a 
load you have no right to try to carry when life insurance will 
carry it for you. You can’t sleep, you can’t half work, you 
can't be happy and it would be only by a miracle that you could 
succeed. Therefore, get rid of this load. Give yourself a free 
mind and a clear conscience and see what a difference it will 
make. Fate will not treat you any better than you treat your- 
self. God helps those who help themselves, and not those 
who throw up their hands at every rough place in the road. 
A man with wife and children must have a brave heart and he 
must show his red blood by fighting for those he loves and lives 
for. Every man who has ever been able to rise has had to do 
this. Most of the men whose success we sometimes envy 
started poor and married when they were poor. But they were 
men of courage. They were fighters. And did they “afford” 
life insurance? Ask any of them. They had to afford it. 
That was the one thing they could not afford to be without. 
They had to free their minds of this load, just as you will have 
to free your mind if you are going to get anywhere. Many 
such men have been known to pawn their last heirloom and 
even mortgage the bed on which they slept, to have this load 
carried for them until they could get on their feet. Men who 
would do this cannot be kept down. Such qualities, indeed, 
are altogether essential to success and they are certain to bring 
success sooner or later. 


Wuat Woutp You Do For Your Famity? 
Now stop and think. You work early and late for wife 
and children, You would make any sacrifice for them, You 


(Continued on page 9) 
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Tornado premiums, aggregating $24,593,737, were collected 
last year by companies licensed in New York, according to 
statements filed with the insurance department. Claims amount- 
ing to approximately $7,755,178 were paid, giving an average 
loss ratio to premiums of 31.5 per cent. Taxes, required re- 
serves, agents’ commissions, operating and other expenses 
generally average an additional 40 per cent. Companies 
writing the largest volume of tornado business including 
earthquake premiums were: The Home Insurance Company 
of New York ($2,193,571) ; Continental, New York ($1,115,- 
167); Fidelity-Phenix, New York ($1,230,758); Hartford 





Tornado Business Very Profitable 
Premiums of $24,593,737 Collected—Loss for 1920 Only $7,755,178 





over a seven year period showed a loss ratio of 225 per cent on 
frame buildings in the process of construction, 267 per cent 
on cotton compresses sheds and cotton warehouses and 156 
per cent on grain elevators. 

Underwriters are looking for the rapid development of 
tornado insurance as a result of the issuance of a combined fire 
and tornado policy. In many States agents are reported to be 
manifesting considerable interest in pushing the new cover. 
The following rules and instructions were mailed out recently 
to agents by the South-Eastern Underwriters Association of 
Atlanta, Ga., for their general information: 

Combined — Fire 


and Tornado Pol- 





Fire, Hartford, 
Conn. ($1,864,- 
886); and the 
Aetna, Hartford, 
Conn. ($1,252,- 
533). 


The ratio of 
losses to premiums 
on various classes 
ranged from 1.5 
per cent to 222.4 
per cent. While 
the business proved 
profitable for most 
of the companies, 
losses in excess of 
premiums were re- 
ported by two com- 
panies. The premi- 
um income of these 
companies, ho w- 
ever, was very small, only a few thousand dollars. 

Among the companies which handled a large volume of 
tornado business with a low loss ratio were the Camden, Cam- 
den, N. J. (17.6 per cent) ; Fire Association of Philadelphia, 
Pa. (24 per cent); Hartford Fire, Hartford, Conn. (29 per 
cent); Niagara Fire, New York (21 per cent); Phcenix of 
Hartford (19.8 per cent) ; Rossia, Hartford (7 per cent), and 
the Skandinavia, Copenhagen (13.5 per cent). 

Very little tornado business was written by companies in 
the East, although the Eastern Tornado Conference was or- 
ganized to stimulate interest. There were occasional wind- 
storms of high velocity in Pennsylvania, but the property loss 
was insignificant. 

Tornado statistics in the South for 1920 have not yet been 
completed, but loss ratio to premiums over a period of seven 
years is reported to be about 55 per cent in the inland district 
and 66 per cent in the sea coast district. Premiums over this 
period were approximately $4,736,671 and losses, $2,741,512. 

The experience of the companies in the sea coast district 


International Film Service 








In THE PATH oF A Disastrous CYCLONE 


icles — Special 
Types of forms of 
policies for insur- 
ing dwelling houses 
differing from the 
usual or standard 
fire insurance pol- 
icles may not be 
issued either by 
themselves or in 
combination — with 
tornado insurance. 
Combined fire and 
tornado policies 
containing the 
standard and usual 
policy — conditions 
applicable in the 
State for the re- 
spective hazards may be issued to cover only dwellings, private 
barns and their contents, provided the amount covering against 
tornado is at least equal to that covering against fire. The 
assumption of tornado insurance by endorsement on a fire 
policy is prohibited. 

In issuing combination fire and tornado policies in accord- 
ance with the above quoted rule, agents are requested to be 
governed as follows: 

First: Combined fire and tornado policies are only to be 
used in writing the fire and tornado hazard of dwellings and 
contents of outbuildings and contents on dwelling premises. 

Second: The use of the Fifty Per Cent (50%) Co-insur- 
ance Clause is mandatory. 

Note—A credit in the rate may be granted for the use of 
a higher percentage of co-insurance (except farm dwellings). 
For various credits, see rate sheet enclosed. 

Third: The use of the Twenty-five ($25) Dollar Limitation 
Clause is mandatory both on Inland and Seacoast coverage. 


(Continued on page 19) 
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THE SPECTATOR 


Tue Spucrator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
rice for the United States, Canada and Mexico is 
our Dollars per annum, postage <..-% to all for- 
eign countries in the Postal Union, Five Dollars. 


THE SPECTATOR COMPANY 
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135 Wiu1aM Srreet, New York 
Arthur L. J. Smith 


President 
Charles H. Nicoll Harry W. Barnard 
Vice-President 


Second Vice-President 
Robert W. Blake h 


Loughton T. Smit 
Treasurer Secretary 
Sholto D. Kirk Fred B. Humphrey 
Assistant Treasurer Assistant Secretary 
Telephone, Beekman 4600 (4 trunk lines) 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 
Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, Englan 
Copyright, 1921, by The Spectator Company, New York 
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RESIDENT SNOW WILL NOT RETIRE 
NOW 

SENSATIONAL announcement in 

nearly five columns of space which 
was made in the Insurance Field last 
week referring to the story that Elbridge 
G. Snow, long president of the Home 
Insurance Company of New York, would 
retire from that office in April, and be- 
come chairman of the board, was offi- 
cially, emphatically and promptly de- 
nied by Mr. Snow. The Journal of Com- 
merce on Saturday last published a state- 
ment, based upon a telegram from Mr. 
Snow, that the story was news to him, 
and making a complete denial of the an- 
nouncement published in the Insurance 
Field. President Snow, who is in St. 
Augustine, Fla., expects to return to his 
office next Monday, from a brief va- 
cation. Mr. Snow also telegraphed to 
THE Spectator as follows: 

[To the Editor of THe Spectator] 
The article in the Insurance Field is absolute 
news to me. I have no intention of retiring 
from the presidency of the Home Insurance 
Company. The Insurance Field did not con- 
firm, either by myself or by any other officer 
of the Home Insurance Company, the rumor 
which it printed last week. 


E. G. Snow, President, 
Home Insurance Company. 
St. Augustine, Fla., 

March 26, 1921. 

It is apparent from the above quoted 
telegram that the Insurance Field, in its 
desire to give a sensation to the insur- 
ance world, went too far and too fast, 
and without authority. While Mr. Snow 
has been in the service of the Home since 
(862, and has been president of the 


company since 1904, he is still actively 
interested inits affairs. Born in January, 
1841, he is eighty years of age and the 
company’s greatest growth has taken 
place during his incumbency as presi- 
dent, its assets having increased more 
than $40,000,000 since he assumed that 
office. 
ABOUT MUTUALS AND RECIPROCALS 

HERE are very few rules in this 

world to which there are not some 
exceptions. There is probably no bad 
person in whom there is not some good, 
and correspondingly, there is no human 
being who attains the acme of perfection. 
This observation as to human nature ap- 
plies, in a measure, in other directions, 
and may be said to be characteristic of 
the field of mutual fire casualty insurance 
and inter-insurance. Thus, there are the 
New England factory mutuals, which 
have been singularly successful in the in- 
specting and insuring of manufacturing 
properties which have lived up to the 
stringent law laid down for such risks 
by those companies. Likewise, there are 
some inter-insurance concerns which have 
been in operation to the satisfaction of 
their members for many years. These, as 
a rule, embrace in their membership some 
of the largest business houses in the 
country, and in some few instances the 
combined wealth of their members would 
probably exceed the assets of the largest 
fire insurance company. Such mutual 
companies and inter-insurance exchanges 
as are above described constitute the ex- 
ceptions, rather than the rule, in the in- 
surance groups specified. Any criticism 
of mutual fire or casualty companies or 
inter-insurance exchanges might appro- 
priately be qualified by excepting, as 
subjects of criticism on financial grounds, 
at least, the senior and junior mutual 
factory fire insurance companies, a few 
other mutual companies which have been 
operated upon successful plans, and a 
number of existing inter-insurance ex- 
changes. 








HE Life Underwriters Association 

of New York, held a_ successful 
meeting last week with several hundred 
active life insurance men present at the 
annual banquet at the Hotel Astor. Most 
men attend trade gatherings of this sort 
for the primary purpose of meeting and 
chatting with others engaged in the same 
line of business, and it is quite customary 


5 


to have a general reception or social ses- 
sion prior to the dinner, at which all 
present can renew friendship or make 
new acquaintances. This adds much to 
the usefulness of such an organization, 
and doubtless affords a strong motive in 
building up and maintaining its member- 
ship. With such a society as the Life 
Underwriters Association of New York, 
it would seem eminently proper that the 
rank and file of members should have an 
opportunity to shake hands with the 
company officers, agency managers and 
other guests—in fact, many of them at- 
tend such functions as much for that pur- 
pose as for sitting at the banquet table 
and listening to the speeches. It would ap- 
pear desirable for the officers conducting 
such meetings to so arrange matters that 
a friendly and democratic spirit shall 
permeate the gatherings, and there shall 
be a free opportunity for all present to 
interchange greetings and ideas. Agents 
like to have the opportunity not only to 
greet their own company officials who 
might be attending the dinner, but also 
have the chance to meet guests from other 
companies. Some agents have felt that 
they were somewhat discriminated 
against by the provision of a separate 
room for officers and guests, and are a 
little inclined to be critical of that pro- 
cedure as being undemocratic and un- 
American. We do not believe that those 
in charge of the social functions of the 
local association would intentionally lay 
themselves open to criticism of this char- 
acter; and the matter is only mentioned 
in behalf of agents who are members of 
the association, but who do not wish to 
appear to criticize the officers, who, they 
believe, are acting in full good faith, but 
perhaps mistakenly as regards the attitude 
toward the members at large. The Life 
Underwriters Association of New York 
is a well conducted and successful organi- 
zation, and it is the wish of all its friends 
and members that it may not fall into an 
error which might retard its progress and 
usefulness, or help in the future to de- 
tract from its annual gatherings. 





HE subject of the sales of the two 

books written by William Alex- 
ander, secretary of the Equitable Life 
Assurance Society of New York, and 
published by The Spectator Company, 
namely, “What Life Insurance Is, and 
What it Does” and “How to Sell Insur- 
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ance,’ was discussed at the recent Sales 
Congress and also at the recent meeting 
of the executive committee of the Na- 
tional Association of Life Underwriters. 
These publications having been endorsed 
by the National Association, it was rec- 
ommended that all the members should 


obtain and study their valuable contents, 
if they had not already done so. These 


are very useful publications for life in- 
surance field men, and their sale has 
been warmly encouraged by the agents’ 
organization. Another book by Mr. 
Alexander, entitled “The Prosperous 
Agent,” is now in press, and will shortly 
be published by The Spectator Company. 
It is recommended to life insurance man- 
agers and agents as showing the char- 
acteristics which should be possessed 
by the man who desires and expects to 
become a successful life insurance agent. 
Some men have the qualifications for 
success in that line of endeavor, but may 
not be aware of the fact ; in other words, 
they are potentially successful life insur- 
ance agents. Others, on the contrary, 
may be attempting the practically impos- 
sible in making efforts to achieve success 
in that line. In either ‘case, Mr. Alex- 
ander’s new book would be valuable in 
helping such a man to orient himself and 
aid him in his development as a success- 
ful solicitor. This work has also been 
endorsed and recommended by the Na- 
tional Association. 





$324,540,333 Insurance Written in 
California 

The forty-nine legal reserve life insurance 
companies operating in California during 
1920, according to reports just filed with the 
California Insurance Department, show new 
insurance written and paid for during the 
year amounting to $324,540,333, or a little bet- 
ter than $1,000,000 for each working day. In- 
cluding $2,641,131 which was transferred to 
the State in 1920, for forty-nine companies 
licensed aggregated new paid-for business 
amounting to $327,181,464. The insurance in 
force as at December 31, 1920, totaled $1,312,- 
196,901, which is a gain of $246,933,058 over 
the record for 1919, Premiums received 
amounted to $44,435,204, with losses paid of 
$14,047,065. The New York Life headed the 
list with new paid-for business of $51,261,447. 
The Metropolitan ranked second with $30,- 
808,004, and the Pacific Mutual of California, 
third, with $20,282,842. 


D. M. Williams has been appointed special 
agent by the Penn Mutual Life Insurance 
Company, in its Eastern Washington territory. 
Mr. Williams was formerly a member of the 
W ashington Industrial Insurance Commission. 
He will make his headquarters at Spokane. 
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Bill Making Policies Incontestable After 
Two Years Approved 

The Assembly insurance committee has re- 
ported favorably the bill of Assemblyman 
Borkowski, amending section 111 of the in- 
surance law by providing that the standard 
life policy shall contain a provision that the 
policy shall be incontestable after it has been 
in force during the lifetime of the insured, 
for a period of two years from its date of 
issue. 

The following bills, amending the insurance 
law, introduced by Assemblyman Gardner, 
have been favorably reported by the Senate 
Insurance Committee at Albany. 

Amending section 100 by extending -from 
fifteen to twenty years from December 31, 
1906, the time within which domestic life in- 
surance corporations shall dispose of certain 
stocks and bonds, and permitting such corpo- 
rations to invest in stocks and bonds of a 
foreign country in which they have outstand- 
ing policies, to an amount not exceeding the 
reserve on such _ policies. 

Amending section 97, relative to limitation 
of expenses of domestic life insurance cor- 
porations. — 


Kansas Insurance Department to Stop 
Registering Policies 

Frank L. Travis, Kansas Superintendent of 
Insurance, has served notice upon all the Kan- 
sas life insurance companies that beginning 
April 1 he will not register any policies as per- 
mitted by law. He has sent a letter to each 
of the Kansas companies advising them of the 
change in the plans of the department, which 
has been brought about by the failure of the 
Legislature to give the appropriations for the 
Insurance Department that were sought. It is 
asserted that the Department does not have suf- 
ficient help to handle the business properly. 


The Importance of Little Things 

A communication recently sent out by the 
Reinsurance Life Company of America, Des 
Moines, laid stress upon the importance of 
little things. Thus, it was shown that the 
tiny snowflakes defeated Napoleon in Russia; 
and Ben Franklin’s injunction to “take care 
of the pennies, and the dollars will take care 
of themselves” has proved profitable to those 
who have followed it. The Reinsurance Life 
Company emphasizes the attention which it 
gives to what are usually deemed little de- 
tails, and the satisfaction which it gives to 
the companies with which it does business in 
consequence thereof. 


Chicago National Life Increases Capital 
The Chicago National Life Insurance Com- 
pany of Chicago, Ill, has announced the in- 
creas2 of its capital stock from $100,000 to 


$300,000. 


Will Pay 33 Per Cent to Certificate Holders 

The Bankers Life Insurance Company of 
Olathe, Kan., which went into the hands of a 
receiver early last month, will pay about 
thirty-three per cent to the holders of the 
certificates of indebtedness issued by the 
company. H. H, Motter, formerly secretary 
and general manager and now the receiver, 
has announced that about April 1, he will 
pay the first dividend of twenty per cent to 
the certificate holders. This dividend is the 
balance from the reinsurance of the company 
and such quick assets as were left after the 
company was sold. 

The receiver holds some securities and has 
some claims which may bring in consider- 
able amounts of cash later and which will 
be used to pay additional dividends to the 
certificate holders. It is asserted that the 
total dividends will not exceed 35 per cent 
and may be slightly less than this amount. 

C. F. Pettyjohn, president of the company, 
sold about ninety thousand dollars of the cer- 
tificates, chiefly in the New England states 
and in the east. Wealthy people hold most 
of the certificates. The company authorized 
the issuance of one hundred thousand of the 
certificates but not all were finally issued. 
There were three separate issues. Large sums 
of the proceeds from the sale of the cer- 
tificates never reached the company, as the 
expenses and commissions for the sales were 
very heavy. 


Pan-American Men Meet 

A large and enthusiastic meeting of the 
Arkansas and Tennessee representatives of the 
Pan-American Life of New Orleans was re- 
cently held at the Hotel Chisca in Memphis. 
Dr. E. G. Simmons, vice-president and general 
manager of the company, and J. E. Woodward, 
secretary, were the chief speakers. Robert M. 
Gamble, who is the general agent for the com- 
pany in that territory, and W. A. Gamble, also 
gave brief talks. The plans and activities of 
the agents for the year were outlined and 
everyone present pledged himself to an it- 
creased production for 1921. 


Equitable to Have Ten Day Drive April 1 

President W. A. Day, of the Equitable Life 
Assurance Society of New York, will have 
served ten years at the head of the society 
April 1, and a special drive for new business 
during the first ten days is planned by 
Vice-President Taylor. Each agent has been 
requested to obtain five applications during 
that period. 


—The following State legislatures have adjourned: 
Arizona, Arkansas, Idaho, Indiana, Missouri, Mon- 
tana, New Mexico, North Carolina, North Dakota, 
Oregon, Texas, Washington and Wyoming. 
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THE IDEALS OF THIS COMPANY 


constitute Service to its Agents, Policyholders and the 
community in which it operates. 


In the states of Arizona, New Mexico and Arkansas, we 
have excellent territory open for General Agents with 
liberal contracts. 


With an opportunity for large increase in production 
by reason of our sub-standard contracts, this Company 
offers to its agents an outlet for a large volume of busi- 
ness by offering life insurance to every man, depending 
upon his physical fitness, with ratings depending en- 
tirely upon impairments disclosed by examination and 
inspection. 








For further particulars write the Home Office of the 
, Company. 
Home Office Building 


TWO-REPUBLICS LIFE INSURANCE COMPANY 


“THE COMPANY IN AN EMPIRE ALL IT’S OWN” 
EL PASO 














CAN YOU WORK ALL |) 3 
YOUR TERRITORY? | satiate Policies issued on the Perfected En- 


dowment Plan are 
BEST FOR THE INSURED 


because they are a recognition of his rights to the investment 
Suppose 50% of the residents in your territory are portion of his reserves at interest, and this amount is paid to 


women. Lincoin Life agents can write women at the his beneficiary in case of death in addition to the original sum 
insured. If necessary he may borrow these reserves without 
same rates as men. diminishing the original sum insured as a death claim. The 


Suppose 10% of the people in your territory have cash values are larger than under ordinary endowments. 


physical impairments. Lincoln Life agents can write BEST FOR THE AGENT 


many of them. because they are easier to sell, with larger new coenenienrane 
i Oo ‘ : - and renewals, They will remain in force longer because the 
porn cannes 44 ase engyged in hesenions-aonpe wiles of the twister will not prove effectual, nor are they liable 


tions. Lincoln Life agents can write them. to lapse when collateral policy loans have been obtained. 
You can work all your territory when you BEST FOR THE COMPANY 
because they will be more persistent, and as they mature at or 
before age 70, when the experience equals or exceeds the tabu- 
(LINK UP(()) WITH THE LINCOLN) lar, there will be larger gains from mortality with excess 
== interest and loading savings meanwhile. 
A twenty-four page book, setting forth other reasons, will be 


H ‘ $ sent on receipt of 8c postage, which you should have in order 
The Lincoln National Life Insurance Co. to ascertain how much easier it will be to sell this form of in- 
“Iss Name Indicates its Character” surance than to compete against it. 


Imperial Building 


Now More Than $165,000,000 in Force. Philadelphia 
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Security Mutual Life Criticised 

An article in a recent issue of the Evening 
World, New York, severely criticised the Se- 
curity Mutual Life Insurance Company of 
Binghamton, N. Y., because it has taken ad- 
vantage of the provision of law (Article X), 
referred to in its stipulated premium policies 
issued in 1898, allowing it to assess holders of 
such policies if it should become necessary in 
order to maintain a reserve thereon equal to 
one net premium at the attained age of the 
insured. 

The article in the World stated that after the 
passage of Article X of the Insurance Law 
referred to above, the company turned loose a 
swarm of skilled agents who wrote a _ vast 
amount of insurance in policies of the class 
described above. 

THE SPECTATOR telegraphed the company on 
Monday for a statement concerning this matter. 
In reply President D. S. Dickenson states that: 

The New York Evening World evidently had 
the wrong impression as to the number otf 
stipulated premium policies issued by this com- 
pany and now outstanding; in fact, there are 


but two hundred of the policies in all, scattered 
widely over the United States and Canada. 


pany’s position under the stipulated premium 
law appear to be correct. I am aware that this 
is a rather short statement, but the provisions 
quoted and the law seem to be self-explanatory. 


Georgia.Sales Congress 


On Monday last a life insurance sales con- 
gress was held at Atlanta, Ga., which was ad- 
dressed by Hugh M. Willet of Atlanta, Orville 
Thorp, president of the National Association 
of Life Underwriters, and C. W. Scovel of 
Pittsburgh, an ex-president of the National 
Association. Mr. Scovel strongly advocated the 
monthly income plan of life insurance, pointing 
out that it is most advantageous to both com- 
pany and beneficiary. An address of this char- 
acter affords the speaker an excellent opportun- 
ity for paying just tribute to the originator of 
this type of policy, William T. Nash of Spring- 
field, Ill. The monthly income policy is steadily 
and rapidly growing in favor throughout the 
country. 

Two Insurance Bills Await Governor’s 

Signature 

Two of Assemblyman Gardner’s bills have 

been passed by the Senate and transmitted to 


section 34 of the insurance law relative to de- 
ductions from premiums upon which a tax is 
payable by a foreign corporation or a foreign 
insurer. The other bill authorizes the super- 
intendent of insurance to receive a deposit 
from a domestic insurance corporation when- 
ever such deposit is required by the laws of 
another State, or its regulations, as a condi- 
tion of admission of such corporation to that 
State. 


Suit Against Arkansas Commissioner Up 
Next Month 

Depositions in the case of the Aetna Insur- 
ance Company vs. Bruce T. Bullion, insurance 
commissioner of Arkansas, are completed, and 
the transcript of evidence amounting to more 
than 600 pages will be submitted at once to 
Chancellor Martineau,,. who will set the time 
for hearing. The case will probably be 
argued some time during the month of April. 
This is the case involving the order made by 
the Commissioner for a reduction of six and 
twenty-one hundredths per cent. in the gen- 
eral insurance rates of the State. It is being 
contested by the insurance companies, it being 
contended that the wrong basis was employed 


The quotation from the policy and the state- 
ment made in the New York paper of this com- 


GIVING YOURSELF A CHANCE 
(Continued from page 3) 

would risk your life for them, if need be. You would do all 
this and yet, when it comes to a little life insurance, the only 
thing which you are able to place between them and want at 
the most critical moment of their lives and this easily within 
your reach, you throw up your hands and say, “I can’t afford 
— 

Suppose you take a day off and visit some of the institutions 


where the unfortunate widows of men who thought they could 
not afford life insurance have had to go when health and 
courage failed them. Go to the Home for the Friendless, the 
Orphans’ Home and all the other homes and institutions for 
these neglected widows and children. Go also to the Home for 
the Insane where every hope is buried. There you will find 
many victims of neglect whom life insurance would have 
saved. Take your family along with you to these places 
and explain to them why these hopeless remnants of once 
happy families are there. Tell them the truth. Tell them that 
they, also, may meet this same fate; that you can’t afford life 
insurance, even though you know it would take the last crumb 
from their table to bury you. But could you do it? 

If you are going to have any happiness or peace of mind 
and if you are going to rise from your present condition, you 
will have to let life insurance carry this precious load for 
you. Do not say “I can’t afford it” because that would be child- 
ish and weak. You are a full grown man with a man’s respon- 
sibilities and if you are physically able to get life insurance, 
you certainly are able to take it and keep it up. The cost of 
one cigar and one street car fare a day invested in life insur- 
ance would surprise you; and if you would make it three cigars 
and three street car fares you would be still more surprised at 
how quickly this big load you are carrying would disappear 
altogether. Therefore, and in view of all there is at stake, will 
you say, “I can’t afford it”? 


Governor Miller for his action. 





One amends in arriving at the results. 











Do Nor Risk DELAy 

If you can’t take $5,000, take $3,000. If you are unable to 
take $3,000, then take $2,000, and if this is more than you 
feel you ought to start with, you certainly can take $1,500 or 
at the very least $1,000, and add to the amount later on if you 
can get it. If you haven’t the money to pay all down on your 
first deposit, tell the agent. He will be very willing to help you 
in every way he can. But do not wait for the agent to come 
to you. Go to him. Your family needs the protection now, 
and you need a free mind now. Whatever you do, get some 
life insurance to-day and then when you return to your home 
to-night, place your arm around that trusting wife who has 
staked her all on you and say to her: 

“My dear, this strong arm will protect you while I live 
and when I am gone the life insurance which I have applied for 
to-day will keep you and the babies from want. This has lifted 
a great load from my mind, as I know it has from yours also 
and I feel that right now—this very night—is the beginning of 
a brighter and better future for us. May God forgive me for 
neglecting until now this duty which I should have performed 
long ago.” 

That will be the greatest moment of your life. You will be 
a bigger, a better and a happier man than you ever were before. 
However dark the clouds may be, this will be the silver lin- 
ing, the first step toward better and happier days. You have 
shifted the load that has kept you down; you have played a 
man’s part and instead of an anxious heart and a troubled 
mind, you are at peace with yourself. Your head is up, your 
shoulders are back and your fists are clenched for whatever 
may be before you. That is success. That is happiness. And 
that is what life insurance is doing for millions of men to-day. 

[This strong article has a convincing force which will persuade 
many a man to buy life insurance protection. Company managers, 


general agents and agents desiring to secure copies of this article 
in leaflet form should communicate with The Spectator Company.] 
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~ Why Farm Mortgages are Preferred Investments 





The Quaker Oats Company, which in 1919 had net profits of $2,679,394 
reports for 1920 a net loss on operations and depreciation of inventory o 
$5,824,925. 


The Central Leather Company, one of the big leather companies, which 
began the year 1919 with assets of $146,855,102, closed the year with a net 
loss on operations and depreciation of $22,428,214. 


Montgomery, Ward & Co., of Chicago, one of the oldest and best known 
of the mail order houses, which made $4,194,170 in 1919, sold $101,000,000 
of goods in 1920 and closed its books for the year with a net loss of $7,855,278 


If a summary of the whole business situation could be made it would 
be found that nobody is in better positionjto stand the stress of adverse 
times than the farmer who used the profits of. good years to improve his farm 
and pay his debts and who has followed a steady and consistent policy of 
diversified agriculture. 


Hence 7% Farm Mortgages today constitute preferred invest ments. 


There is no other investment so intrinsically safe as Farm Mortgages’ 
Great industrial firms rise and {fall in accordance with the necessity of the 
service they render. The value of the service rendered by the farm can never 
decline, for man must always have food—and farms produce it. 


Insurance Companies, Trustees and Savings Banks are the heaviest 
investors in Farm Mortgage securities because they are institutions which 
cannot afford to lose and their financial experience has taught them by put- 
ting their money in the great basic investment—the Farm Mortgage—that 
they will not lose. 

For over 36 years The F. B. Collins Investment Company have special- 


ized in Southwestern Farm Mortgages without the loss of a penny. If you 
desire a care-free investment, write for our free booklet. 


THE F. B. COLLINS INVESTMENT COMPANY 


Members Farm Mortgage Bankers Association of America 
Sales Office: 727 Monadnock Block, Chicago 
Home Office: Oklahoma City, Oklahoma 
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TAXATION OF DEPOSITS 





Companies Win Complete Victory in 
Marion, Ind. 





CIRCUIT COURT OVERRULES STATE 
TREASURER 





Holds Securities Should Not Have Been 
Taxed 


The Marion (Ind.) Circuit Court has 
rendered its decision in the case involving 
the taxation of deposits with the Auditor of 
State, owned by foreign life companies who 
have reinsured Indiana life companies in the 
past, the decision being a complete victory for 
all the companies involved. The Pan-Ameri- 
can Life was represented by Guilford A. 
Deitch, of Indianapolis, and Frank G. West, 
who is connected with Mr. Deitch in law 
practice, and also by Eugene J. McGivney, its 
counsel. Mr. Deitch and Mr. West also rep- 
resented the Cleveland Life. 

The Meridian Life Insurance Company was 
an Indiana corporation doing business on the 
legal reserve plan and the Pan-American Life 
Insurance Company is a stock company, or- 
ganized under the laws of Louisiana. 

On March 9g, 1916, the Meridian Life en- 
tered into a written contract with the Pan- 
American Life, whereby the latter assumed 
all of the outstanding policy obligations and lia- 
bilities of the Meridian Life, in consideration 
of the assignment, transfer and delivery to the 
Pan-American Life of its assets, consisting of 
policy loans, mortgage loans, bonds and other 
property owned by Meridian Life. Upon the 
consummation of such contract, the Pan- 
American Life demanded of the auditor of 
State the custody of said securities, which 
demand was refused. 

The auditor of State continued to hold said 
securities throughout the years 1917, 1918, and 
1919. 

On August 1, 1919, Ed. G. Sourbier, as 
treasurer of Marion county, Indiana, served 
notice on the Pan-American Life to appear 
and show cause why said securities should not 
be assessed for taxation in Marion county. After 
hearing by the treasurer, he reported to Leo 
K. Fesler, as auditor of Marion county, that 
said securities had been wrongfully omitted 
from taxation and ordered and directed that 
the same be placed upon the tax duplicates 
for the years 1917, 1918, and 1919. There- 
upon Leo K. Fesler, as auditor of the said 
county, added the value of said securities to 





Insurance Sales Letters 


Open the way to real business—create a leeen 
realization of the value of adequate insurance and 
Prepare the way for a personal call to close the appli- 
cation. More than 400 salesmen are using Hull’s 
sales creating letters for life, accident, partnership, 
Corporation and fire business. An insurance com- 
any official writes, ‘‘Am well pleased with the letters. 
hall be able to make effective use of them.” Re- 
quest »Particulars—ask for folder 11A. 


WILLIAM S. HULL Madison, Conn. 





ER RN RS Ne INNS 





rights. 





Central Ohio 
General Agency 


Territory unsurpassed and large enough for 
an unlimited production. 
Contract as good as the best, with exclusive 


Confidential communication invited from 
those with clean records and with ability to 
handle such an agency. Address 


Exclusive, care of The Spectator 








the tax duplicates of said county, in the name 
of the Pan-American Life Insurance Company, 
for the years 1917, 1918, and IgI9. 

The company then appealed from said assess- 
ment to the Marion Circuit Court. 

The Hon. Harry O, Chamberlin, judge of the 
Marion Circuit Court, upon the foregoing facts 
has made the following conclusions of law: 

I—That upon the foregoing facts the said 
Pan-American Life was entitled upon demand 
to the possession of all of its said securities so 
held on deposit in the office of the auditor of 
State of Indiana, and that the refusal of said 
auditor of State to deliver such deposits to the 
Pan-American Life was wrongful and without 
right. 

I].—That the securities in question had no 
taxable situs within the State of Indiana during 
the years 1917, 1918 and 19109. 

III.—That the action, rulings and decisions 
of the treasurer of Marion county, Ind., and of 
the auditor of that county, in placing said se- 
curities and property of the Pan-American Life 
upon the tax duplicate and in listing the same 
for taxation, was wrongful and erroneous, and 
are in all things reversed, and are by the court 
declared, adjudged and decreed to be null, void 
and of no effect, 

IV.—That Leo K. Fesler, as auditor of 
Marion county, is ordered and directed to can- 
cel and remove the entry so made by him in 
Book 21, page 151, “Auditor’s and Treasurer’s 
Assessments” under duplicate No. 75761 and 
No. 75762; and the court now enjoins and re- 
strains Ralph Lemcke as treasurer of Marion 
county from the collection of the assessment so 
made. 

The Cleveland Life reinsured the 
mediate Life of Evansville, Ind., on July 29, 
1918; the Federal Life reinsured the Interstate 
Life in 1911, and the Peoples Life of Chicago 
reinsured the Modern Life of South Bend, Ind., 
in 1912. Their securities so withheld by the 
auditor of State were assessed for taxation, 
and the same ruling was made on their appeal. 


Inter- 








Refund to Members of Fraternal Aid Union 


The Fraternal Aid Union of Lawrence, 
Kan., on March 15, mailed checks to mem- 
bers for $48,500, being a refund equal to one- 


ti 


twelfth of an annual payment on certificates 
two years or more in force in the American 
four per cent class. This is the second refund 
made to members, the first, a year ago, having 
been the first cash refund ever made its mem- 
bers by a fraternal society. All of the busi- 
ness of The Fraternal Aid Union being on an 
adequate rate basis, the management has 
adopted the plan of accounting individually to 
members in the American four class for any 
excess developed through favorable death rec- 
ord or by saving in expense. 

Last year The Fraternal Aid Union in- 
creased its assets by $655,985, the total at the 
close of 1920 being $3,078,917. There is a 
legal-reserve liability set up in the sum of 
$1,685,383, leaving as unassigned funds, the 
sum of $868,442. 


“Conservation of Life Insurance”’ 
Under the above title, Forbes Lindsay has 
issued two booklets, Part One relating to 
“General Principles and Routine Practice,” 
while Part Two deals with “Education and 
Methods of the Agent.” 





Seventy Successful Years 


The year 1921 marks the seven- 
tieth anniversary of our incorpo- 
ration. Ever since 1851 this Com- 
pany has been furnishing unex- 
celled life insurance protection at 
a low net cost. The $728,000,000 
now in force shows that the public 
appreciates the perfect service and 
square dealing it has always re- 
ceived from the Massachusetts 
Mutual. 


Joseph C. Behan, Supt. of Agencies 


Massachusetts Mutual Life 
Insurance Company 
Springfield, Massachusetts 


Incorporated 1851. 
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Pusiic Lire INSURANCE COMPANY ||: 


CHICAGO ILLINOIS 3 ' 
INCORPORATED UNDER THE LAWS OF ILLINOIS . 














HOME OFFICE BUILDING 





TO BE ERECTED DURING 1921, SHELDON AND 
WASHINGTON BLVD., CHICAGO, ILL. 


$500,000 AutHorRizeD CapPitAL | | 


ORDINARY AND INDUSTRIAL INSURANCE ISSUED 
AT ALL AGES, FROM ONE TO SEVENTY 


ALFRED CLOVER 
CHAIRMAN BOARD OF DIRECTORS 


LOUIS NAROWETZ, President 
FRED WELSCH, Vice-President 
A. L. LINDER, Vice-President 
J. W. SINGLETON, Secretary 





HOME OFFICE 


108 SOUTH LA SALLE STREET : 
_ CHICAGO ILLINOIS. 
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—, TRANSACTIONS OF LIFE INSURANCE COMPANIES OF THE UNITED STATES IN 1920 
The figures presented herewith have been supplied officially to The Spectator Company by the life insurance companies named for the year 1920. The figures for 
1919 are inserted for purpose of comparison. ‘These statistics are supplemental to those presented in previous issues of THE SPECTATOR. 
: Surplus Total ~ New Business 
Total Admitted (Assigned and Premiums Payments to _. Total Paid for in Whole Amount Gain in 
NAME AND LOCATION ~_ _ Assets Unassigned) Received TotalIncome  Policyholders Disbursements Year (Includ- in Force Amount in 
OF COMPANY Year Endof Year End of Year in Year in Year in Year in Year ing Revivals) .End of Year Force in Year 
Lincoln Reserve, Birming- 1920 751,098 171,632 459,852 494,717 117,285 348,399 3,899,587 10,518,577 424,145 
fam, Qe eccececcacecs 1919 574,797 148,263 471,197 551,588 127,859 414,040 4,995,232 10,094,432 2,955,432 
Louisiana State, Shreveport, 1920 711,853 271,959 246,166 282,363 60,548 194,585 3,447,000 9,924,124 2,343,449 
ae Shee ene eran 1919 609,284 280,003 187,429 222°490 50,582 158,9C0 3,061,750 7,580,675 2,578,685 
Manhattan, New York, N.Y. 1920 19,533,502 810,200 2,013,022 3,108,289 1,917,520 2,881,933 15,144,659 69,556,702 9,866,785 
1919 19,253,781 673,881 1,728,024 2,971,799 1,995,785 2,853,083 7,883,853 59,689,917 3,248,884 
Manhattan Mutual, Man- 1920 52,649 28,135 27,427 29,047 5,382 24,679 650,500 1,367,000 390,500 
Kattan. TSM cctsccsnsce 1919 38,810 29,417 21,633 SESGe oa 8 80s “wens 18,999 769,500 976,500 747,000 
Marquette, Springfield, Ill. 1920 1,031,103 256,963 212,377 271,305 68,118 1,698,600 6,365,399 1,319,605 
1919 919,312 256,641 175,442 218,548 69,567 2 1,092,795 5,045,794 704.463 
Maryland Life Assur., Bal- 1920 768,275 549,210 148,784 211,407 16,550 141,915 3,783,177 7,566,180 2,880,100 
Himore, Mah. caicsewe nes 1919 1,873,570 733,827 79,106 137,544 10,510 106,583 3,802,586 4,686,080 3,616,137 
Maryland Life Ins., Balti- 1920 4,173,198 457,712 557,071 766,708 390,460 579,022 2,639,405 17,378,550 1,217,663 
MOE, Gs code cesiee-e- 1919 3,990,084 439,293 529,041 738,427 444,567 633,780 3,058,539 16,160,737 1,768,353 
Montana, Helena, Mont... 1920 3,403,221 609,317 1,241,468 1,477,803 866,401 10,641,635 35,379,261 4,632,025 
1919 2,745,852 580,348 1,139,705 1,368,762 : 867,296 12,240,080 30,747,236 8,933,380 
Morris Plan, New York, 1920 249,205 222,459 123,505 132,984 20,313 104,242 5,092,600 4,389,100 578,994 
Be Sx, cumetswroninacins 1919 220,940 179,895 97,234 105,602 17,810 93,325 4,093,606 3,810,106 1,345,631 
Mutual Benefit, Newark, N. 1920 280,642,444 22,420,805 44,037,938 57,873,518 26,416,483 36,349,347 223,390,065 1,311,052,551 177,908,316 
J, scsw¢viesave vias seeee «6 1919 251,652,869 13,990,082 38,617,465 51,427,378 24,982,343 2,728,663 186. 201, "060 1,133,144,235 145,662,448 
Mutual, Springfield, Ill.... 1920 269,999 180,871 123,279 147,583 18,233 104,866 6,270,000 5,591,500 5,591,500 
Gute 4. <kesvses j- «eee ©. @aedee "°  «steeee  ##§  segecm i  _elsheteee | _° Wgparatdtet 0 aeie ata cnn Ce 
Mutual of Enea, Balti- 1920 2,622,141 1,129,577 1,259,892 216,113 13,555,629 35,223,635 8,090,267 
timore, Md. eed eae ate 1919 2,251,413 857,764 963,092 203,354 608, 341 7,844,647 27,133,368 4,835,688 
Mutual of New Vas New 1920 671,000,181 86,825,465 125,180,798 87,523,160 115,042,925 423,677,719 2,357,973,121 268,801,764 
York, SO aes die 1919 662,390,275 77,917,267 111,771,648 81,113,205 102,177,348 354,422,133 2,089,171,357 227,289,404 
Mutual Trust, Chicago, Ill. 1920 5,939,068 473.380 2,264,684 2,539,747 574,784 1,301,519 21,294,327 66,175,685 14,945,675 
1919 4,636,003 469,696 1,764,214 1,988,828 492,135 1,095,352 17,566,920 51,230,010 14,090,469 
National American, Burling- 1920 686,254 138,577 244,449 370,346 53,792 195,398 2,079,030 7,446,411 119,914 
Be Be Saescee ta nhnn ener 1919 482,962 3,452 201,475 230,532 92,53 172,53% 1,852,088 7,326,497 1,295,521 
National Fidelity, Sioux 1920 941,962 192,162 483,818 562 899 95,591 347,267 5,335,848 15,007,416 3,923,097 
City TMs. ciarecasre seed abies 1919 725,342 214,124 344,862 5 47,140 190,601 3,128,925 11,084,319 2,081,031 
National Guardian, Madi- 1920 1,254,405 175,399 469,086 68,080 258,680 5,043,463 15,704,586 4,040,896 
Bite WUISS 50 cewek cen e: 1919 984,608 156,106 354,961 76,597 208,825 3,727,591 11,663,690 3.133.091 
National Life and Accident, 1920 5,835,728 2,908,426 11,126,571 11,366,267 4,461,686 10,047,860 46,424,297 76,592,695 16,991,286 
BEGG: 8 §“«swteesé | “ecatsce. ' . ememeet © Gedenka 9 |. edeeedt lacmaeic = | parma t 0 Beemer we ee 
National, Albuquerque, N. 1920 366,105 217,024 127,336 185,278 16,642 152,881 3,220,883 5,407,726 1,254,633 
M ; 1919 292,910 181,932 118,815 221,317 11,505 126,183 2,338,775 4,153,093 1,690,195 
National, Montpelier, Vt... 1920 74,598,139 8,074,538 10,767,006 14,596,827 9,090,057 12,045,585 61,602,082 309,455,304 41,653,744 
1919 73,057,996 9,555,220 9,521,340 13,197,024 8,421,270 10,908,483 50,224,637 267,801,560 34,377,183 
North American, Omaha, 1920 1,255,030 35,477 435,703 507,442 86,905 275,953 2,808,450 14,826,279 1,466,666 
atic scan ate ie tte 1919 1,027,340 17,080 383,938 442,268 120,219 277,255 2,495,563 13,359,613 1,486,176 
North Carolina, Durham, 1920 1,115,313 121,038 1,568,951 1,612,865 535,122 1,333,087 23,341,266 33,444,396 6,909,846 
NE. Geos 2 eae ee 1919 755,744 116,466 1,224,542 1,250,846 401,241 1,038,638 17,529,858 26,534,550 10,437,828 
Northern Assur Detroit, 1920 2,505,214 120,317 848,210 1,033,325 168,704 9,805,792 30,829,093 6,921,668 
WERE eid cts ctucelaie oe ataretyiss 1919 2,022,358 115,615 640,679 779,030 174,157 7,881, 896 23,907,425 6,292,043 
Northern, Seattle, Wash... 1920 2,709,547 443,617 945,688 1,144,897 273,751 642, 206 6,318,369 22,790,842 4,084,619 
1919 2,130,818 275,777 774,230 924,064 283,061 565,469 4,786,934 18,706,715 3,176 "910 
Northern States, Ham- 1920 1,102,932 231,163 312,112 374,130 118,359 259,589 2,853,391 11,310,286 1,624,213 
Monk. Tide i. csce dees sss 1919 959,406 223,568 269,145 319,635 116,713 214,401 2,316,199 9,686,073 5,384,882 
Northern States, Minneapo- 1920 212,925 107,638 199,740 219,820 24,600 161,825 4,167,579 7,196,179 2,316,854 
Tis, SERRN an cares cee 4st 1919 140,188 106,327 148,981 155,161 5,000 155,910 4,536,100 4,879,600 4,393,100 
Pan-American, New Orleans, 1920 8,601,627 1,449,375 2,883,767 3,442,863 824,388 2,328,841 33,536,357 87,358,585 22,108,126 
BC Use giao coats 54 area oe 1919 7,431,284 1,525,105 2,164,048 2,684,608 683,632 1,740,543 22,136,044 65,708, 15,240,752 
Penn Mutual, Philadelphia. 1920 216,627,946 16,867,607 35,750,889 47,997,347 29,711,092 33,970,353 174,931,411 1,029,203,157 116,490,071 
Bae coh iirc aetna a 1919 203,720,835 20,936,452 32,758,373 43,903,205 23,763,542 31,563,580 159,711,554 912,713,086 110,487,299 
Peoples, Chicago, Ill...... 1920 733,112 127,070 109,269 136,508 71,127 105,152 63,202 4,891,895 — 433,833 
1919 684,021 107,311 205,776 302,385 187,744 344,901 901,353 5, 325, 728 — 783,133 
Peoples, Frankfort, Ind.... 1920 1,798,675 202,400 562,992 660,190 130,417 374,031 6,399,032 20,541,571 4,966,017 
1919 1,494,653 208,655 452,831 530,077 87,270 292,224 5,363,469 15,575,554 4,493,234 
Peoria, Peoria, Ill.. ...... 1920 3,954,345 405,298 1,873,259 2,349,025 286,266 1,310,422 21,595,391 59,609,042 17,699,079 
1919 2,786,011 207,486 1,301,195 1,619,929 274,819 981,954 17,103,308 41,309,963 15,194,007 
Philadelphia, Philadelphia, 1920 7,482,962 863,240 1,841,338 2,233,519 700,657 20,061,931 60,527,796 11,901,997 
BBS oleae slogan ote nce 1919 6,699,996 867,551 1,501,391 1,901,264 664,792 13,465,011 48,625,799 9,407,960 
Shenandoah, anaes Va.. 1920 1,127,761 726.916 349,954 440,469 50,302 268,396 5,344,431 12,112,174 3,555,380 
1919 941,380 681,590 258,739 363,407 32,341 231,266 4°850,363 8,556,794 4,048,970 
Southeastern, Greenville, S. 1920 1,467,044 137,775 454,718 543,168 104,117 305,66% 5,482,957 17,423,674 2,096,244 
ci cranc pad erecta ots 1919 1,216,767 128,348 385,283 513,591 125,325 325,028 5,031,772 15,327,430 3,760,721 
Southland, Dallas, Tex.... 1920 5,347,795 424,625 1,891,716 2,168,026 331,509 1,343,312 29,533,977 68,248,221 21,374,868 
1919 4,177,283 435,776 1,343,441 1,599,936 380,070 1,026,240 18,173,889 3,873,35:% 12,839,895 
Southwestern, Dallas, Tex. 1920 8,512,391 1,052,937 2,605,327 3,157,868 587,546 1,813,697 37,611,846 36 27,874,461 
1919 6,971,720 1,015,950 1,830,306 2,302,332 548,489 1,366,464 23,793,076 17,080,690 
The ies States ‘Life stock in said insurance company which it has for sale. that at certain reasonable intervals the purchaser may 
, anatiaat’ eee ae pay for it in cash. 
Recently Ses Aer ceters 7 he 4. The forms of application for stock and for in- » en La ees , 
i y THE SPE& - rae: eae unced that t surance shall be on separate sheets of paper and . If stock is to be paid for by dividends upon a 
lcense of the Mountain States Life of Denver entirely separate and distinct. _— bias ggg have the — = have 
y ry ; j > . : a such dividends in cash at any time _ shoulc le so 
would be renewed. Following are the condi- 5. The Service Company and ics agents, in offering 4". 1 s e st 
tions Sd i ; tants : : eee - insurance, shz pags Ary P : 
ns made by Insurance Commissioner Wilson: —_ for sale and in Serena for ie — ee ee ee 
i aaa offer the same in such a way that neit we — ion shall not be forfeited if the policy lapeen 
I NS . o > acceptance : : . 
7 will be in any manner contingent upon the ag 1c€ 9. All interest earned upon the notes given in pay- 
1. The assets of the insirance company shall be of the other, either directly or indirectly. One oe ment of subscription to capital stock will go to the 
Such only as are authorized by the statute. Legal sition shall not be submitted until a definite, final and company 
securities shall be substituted for those which, how- complete decision has been oo the bag ae i 10. It will be the duty of the company to see that 
‘ver valuable, are not legal. purchaser upon the other; Kine roa” aspen nes pe the agents clearly understand the conditions herein 
2. All policies shall give a full $5000 coverage from cision upon one proposition 1s reached it must not be that pertain to the selling of insurance or stock. The 
the date thereof for a full $5000 premium as charged. altered in any way by the submission to the prospective company will be held strictly accountable for the 
Policies already issued shall be adjusted accordingly. purchaser of the other proposition. actions of the agents. 
= 3. The Mountain States Service Company shall 6. If stock is subscribed for by a policyholder the This order may be supplemented should the need 








make and maintain a bona fide public offering of all the 


subscription contract shall be worded in such a way 
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for additnonal requirements hecome 


apparent. 
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At the End of 


the Road 


By 
W. T. Nash 


A new leaf- 
let for circular- 
izing policy 
holders and the 
best of many 
from the pen of 
this well known 


author, 


PREVENT LAPSATION 


Why? An unnecessary question. You know 
that lapses are expensive; that business 
saved means more protection and 
greater earnings. 


When? The time to save business is before it is 
lapsed. There is a famous old adage, 
“An ounce of prevention is worth a 
pound of cure.” Make your effort 
when you send the premium notice 
rather than after the days of grace are 
over. 


The most effective way would be a 
paper sales talk sent with the premium 
notice. By this method you will ef- 
fectively get the life insurance vision 
before the policyholder when he needs 








Why We Don’t 


Live Forever 


By 
W. T. Nash 


One of the 
most convinc- 
ing sales talks 
ever published. 
If your policy- 
holder lapses 
his policy after 
reading it he is 


hopeless. 


Prices: 1,000 copies, it most. 


$30; 5,000 copies, 
$110; 10,000 copies, 
$200. Cuicaco OFFICE: 


INSURANCE EXCHANGE 

















THE SPECTATOR COMPANY _ $80; 


Prices: 1,000 copies, 
$20; 5,000 copies, 
10,000 copies, 


135 WiLi1AM STREET $150 
NEW YORK 




















SALARY AND COMMISSION 


To travelling Special or high grade Local Agents, in Indiana and Michigan, who want 
the best there is to sell, in the Accident and Health line, to the Preferred class of risks. 
Principal Sum $5,000.00 with $25.00 a week for any disability. Premium $10.00 per 
quarter. Home office connection with thoroughly experienced men who not only 
know how but do co-operate. 


INCOME GUARANTY CO., South Bend, Indiana 


THE GREAT-WEST LIFE 


Policies have been considered the best obtainable by a sufficient number of persons 
to give the Company—for thirteen successive years—the distinction of writing the 
largest paid-for Canadian Business of,all the Canadian Companies. 

This is one good reason why active Life men—looking for a chance to broaden— 
should enquire into the opportunities offering with 


THE GREAT-WEST LIFE ASSURANCE COMPANY 


Head Office, Winnipeg. 





FIRE AND LIFE 


ow. ccident 


a) ASSURANCE CORPORATION, Ltd. 


— RICHA2DSON, United States Manager 


GENERAL BUILDING : 47" & WALNUT STS. 
PHILADELPHIA 








THE EUREKA LIFE INSURAN€E COMPANY 


BALTIMORE, MARYLAND 


Incorporated 1882 


A regular OLD LINE Stock Life Insurance 
Company, issuing all the STANDARD FORMS of 
POLICIES, INDUSTRIAL and ORDINARY. 


JOHN C. MAGINNIS, President 
H. LEISHEAR, Jr.» Sec’y & Treas. 


JOSH. N. WARFIELD, Jr., Vice-President 
J. HOWARD IGLEHART, Medical Director 

















WE WANT AGENTS 


to push our five-pointenine policies. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bldg.—De Moines, lowa 














/GRAND RAPIDS LABEL CO._ 
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NEW YORK SURVEYS 

Rate Service for All.—The bill amending 
Section 141a, which relates to rate making 
associations, is generally understood to have the 
effect of forcing the rate making bodies, which 
are almost entirely made up of the stock com- 
panies, to admit the mutuals. The hest judg- 
‘rent is that if it should be adopted it could 
not be carried out by merely furnishing copies 
of the rates to the mutual companies. If it 
could stop there probably something could be 
said for it, but where it goes so far as to 
make necessary complete membership it raises 
some very delicate questions. 

New Equipments.—On the 11th inst., Cir- 
cular No. 16€0 of the New York Fire Insur- 
ance Exchange announced nine new sprinkler 
equipments. One of these had a grading of 50 
per cent, one a grading of 7o per cent, one a 
grading of 75 per cent, three a grading of 80 
per cent, one a grading of 85 per cent, and one 
a grading of Ico per cent. All pretty good 
equipments. . very risk that is sprinklered les- 
sens the conflagration hazard of New York 
city. 

Flashlights and Farm Insurance.—An in- 
quiry reached the Street this week as to whether 
the use of flashlights on farms had ever affected 
insurance rates, and also were flashlights ever 
specifically mentioned as a safety measure. The 
question apparently came up in connection with 
permitting the use of oil lanterns on farms, and 
undoubtedly the idea of substituting the lights 
was a pertinent suggestion that arose in case 
the oil lights were to be dispensed with. 


PHILADELPHIA NOTES 

Business at a Standstill—lTast week Wal- 
nut street experienced its slowest week for 
many years. Business generally was at a stand- 
still, One reason for this is attributed to the 
weather and the manifestation of “Spring Fever” 
so much in evidence. Thursday found many 
insurance men retreating to shore resorts for 
the Easter holiday. Practically no business was 








F. M. MACHMER 


President. 








transacted Saturday the 26th, as most of the 
offices observed an additional holiday. 

Wanted Daylight Saving. — Philadelphia 
insurance men are disappointed because the 
Pennsylvania State Legislature failed to pass 
the “Daylight Saving Bill.” It is hoped that 
the Quaker City Council will pass an ordinance 
similar to that passed by other cities, providing 
for this daylight savings. 
here to have New York city time one hour 
faster than Philadelphia. Much communication 
over the wires is carried on between the two 
cities. Last year almost invariably calls to 
New York at four o’clock Philadelphia time, 
met with the reply, “Party can’t be reached.” 


It is most annoying 


CHICAGO AND THE WEST 


H. A. Yates Resigns.—Henry A. Yates, 
Illinois State agent for the London Assurance, 
has tendered his resignation as of April 30. 


Aetna Reorganizes Illinois Field.—The 
‘Etna Fire is creating three State agents in 
Illinois. E. R. Shoemaker will be State agent 
for Northern Illinois outside of Cook county ; 
Henry A, Yates will be State agent for Central 
Illinois; D. W. Rosborough will be State agent 
for Southern Illinois. 

Fire Losses in Illinois——State Fire Mar- 
shal John G. Gamber reports the fire losses in 
Illinois for February at $1,736,632. Losses on 
dwellings during the month were $399,228; on 
factories, $252,720; stores, $219,912; garages, 
$156,967; theaters, $116,265; defective flues 
have resulted in losses aggregating $105,223; 
sparks on roofs, $104,916; stoves and furnaces, 
$95,723. Thirteen persons lost their lives and 
thirty others sustained injuries as a result of 
fires. 


BOSTON AND VICINITY 


Selecting H. B. Sly’s Successor.—The 
question of picking a manager to succeed H. 
Belden Sly for the Boston Board of Fire Un- 
derwriters is still in the sifting stage, but it is 
expected that within the next ten days the 








City Insurance Company of Pennsylvania 


SUNBURY, PENNA. 
Organized 1870 


Cash Capital $600,000 


A. F. O’DANIEL, 


Secretary and Underwriting Manager. 








choice of the various committees will be an- 
nounced. Practically all of the candidates have 
been special agents, all of whom are thoroughly 
grounded from a technical standpoint and com- 
petent to assume the office. 


Resigns as New England Special.—Hen- 
derson Kellogg has resigned as New England 
special agent of the Firemans Fund, and will 
join Patterson, Wylde & Windeler. Mr. Kel- 
logg is the son of the late Charles W. Hender- 
son, so long identified with the management of 
the Eastern department of the Firemans Fund. 


PACIFIC COAST ITEMS 

Special Agents Confer.—Pacific Coast 
Manager F. M. Avery, of the Fire Association 
of Philadelphia, Victory Insurance Company 
and Philadelphia Underwriters, held a confer- 
ence of the special agents of this territory at 
his San Francisco headquarters, March 14-10. 
\mong the “specials” in attendance were Walter 
R. Fritz, of Helena, Mont.; G. F. Staniford of 
Los Angeles, S. G. Gordon of Portland, and 
Carl N. Homer of Seattle. 

Percival Beresford on Trip—Percival 

3eresford of New York, United States man- 
ager of the Phcenix Assurance of London, spent 
two weeks in San Francisco during the middle 
of March in conference with General Agent 
Edwin C. F. Knowles of the company’s Pacific 
Coast territory. Mr. Beresford left San Fran- 
cisco for Los Angeles, where he will spend 
several weeks, returning direct from that point 
to the New York office. 

American General Elects Officers.——The 
American General Insurance Company, which 
was incorporated at Portland early in March, 
has elected as officers: R. R. Knox, president; 
R. H. Keagy, vice-president; J. B. Bridgeford, 
secretary, and C. F. Milliman, treasurer. The 


directors, in addition to the officers named, con- 
sist of A. H. McCurtain, C. L. Reed, F. A. 
Brickett, O. R. Hartwig and R. B. Duncan. 
The company purposes to write fire, automo- 
bile and marine lines. 
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The Proof of Strength WES Stop! Look! 


WITHIN THETLAST Piero — re 4 ee 
organizations have been effecte ough a Cre aoe e 
war prosperity. ‘They are popularly known fas sal ) “es y | isten! 
“War Babies.” The stress of deflation is proving col GENE RAL /{« $ 8 
too much for them. } CASUALTY yy 
Ae e e 
IT IS SIGNIFICANT that the Peninsular {mano 7 | A Michigan Company 


Fire Insurance Company was organized and pee 
financed at the very time deflation started. ‘ »URETY for 


Matured in adversity, it continues to grow and SO . A 
Its in- <0 Michigan People 


grow. Every day finds it stronger. 
fluence is ever widening. When will you get wes 


in the circle? . ‘ 
Detroit, Michigan Liberal Contracts to Live Agents 


‘_Fire—Marine—Automobile—Tornado—Hail—Farm Property 
ELMER BR. DEARTH Upto the minute pelicies. Write us. 


The Peninsular Fire Insurance Co. of America le Pi 
COLON C. LILLIE, President J. FLOYD IRISH. Sec. and Man. Underwriter 

















NORTHERN INSURANCE Co. THE FARMERS & BANKERS LIFE 
seg INSURANCE COMPANY 


WILLARD S. BROWN & CO., General Managers 


1 Liberty Street, New York 
JOSEPH W. BECK, Special Agent GUSTAVUS B. HOLT, Special Agt. Largest volume of Business—Greatest amount of 


56 Richton Ave., Detroit, Mich. 72 Kilby Street, Boston, Mass. assets Largest yearly production of any Kansas 


W. P. RAY, Special Agent FRANK G. DELA HUNT, ife i * i 
"Terre Haute, Ind. PI nah life insurance company. Truly it 


726 Racine Street, Milwaukee, Wis. 


C. C, CRANDALL, Special Agent ERIK LINDSKOG Special Agent LEADS THEM ALL IN KANSAS 


Cambridge Springs, Penn. 7 W. Lake St., Minneapolis, Minn. 


RICHARD W. WETZEL 
1526 Bryden Road, Columbus, Ohio 


SALARY AND COMMISSION MISSOURI LIFE AND ACCIDENT 
offered to capable man to organize an im- IN SURANCE COMPANY 








Home Offices, . WICHITA, KANSAS 














portant open territory, comprising five coun- of St. Louis, Mo. 


ties in Pennsylvania. Address A nememnaienes 
Paid-up Capital $100,000.00 
W. E. Napier, Secretary Admitted Assets Dec. 31, 1920, $307,412.00 


ee a ae co. Policies Issued on the Weekly Plan Only 
cranton, renna. W. A. JOHNSON, Pres. J. A. WALKER, Secy. 

















For an operation, For men’s suits, 
p 
a tailor; 


YO U R C H A N C E For women’s a” For building plans, 


; : ; a modiste; an architect ; 
To become Supervisor in Connecticut for a For automobile insurance, 

young life insurance company; one of the THE OHIO CASUALTY INSURANCE CO. 
kind where personality and hard work will A specializing company offering “the best in automobile 


receive a visible reward. insurance.” 
B. D. Lecklider, President 


Address P. L. care of THE SPECTATOR, Box I117, Howard Sloneker, Sec’y and Mgr. 
New York City. HAMILTON, OHIO 




















ACTUAL MARKET VALUES USED FOR ALL SECURITIES Men capable of ¢losing business and training 
Organized 1855 January 1, 1921 new agents or devoting entire time to writing 


FIREMEN'S INGURANGE COMPANY © }){ new business can secure positions with ‘the 


OF NEWARK undersigned company on salary, expense and: 
Cash Capital, . . . .  $1,250,000.00 commission. In writing give full details, past 


Net Surplus, . . . - $2,086,742.08 . : 
Surplus to Policyholders, $3,336,742.08 history and reference. Address, 


ST tater essa, ||| STANDARD LIFE INSURANCE CO. 
Ps H. HASSINGER, Sec’y W. T. BASSETT, Ass’t Manager DECATUR, ILLINOIS 
NEWARK, N. J. CHICAGO, ILL. 
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Northern Insurance Company of Moscow 

For a number of years past, the United 
States branch of the Northern Insurance 
Company of Moscow has been strengthening 
its surplus funds. Thus, in 1917, the surplus 
of the American branch was $296,787, at the 
end of 1918 it had increased to $439,096. In 
1919 it advanced to $611,186, and on December 
31, 1920, had reached the sum of $639,966. On 
that date the resources of the United States 
branch aggregated $804,473. Owing doubt- 
less to the confused conditions in Russia, the 
United States managers of the Northern, Fes- 
ter, Fothergill and Hartung, of New York, 
have been gradually decreasing the company’s 
annual business while increasing the financial 
strength of the branch. It thus happens that 
the net premiums in 1920 only amounted to 
$161,870, while for the protection of busi- 
ness upon which the reserve required is but 





The Liberty Fire 


Insurance Co. 
Statement, Dec. 31, 1920 


Total Liabilities $491,607.98 
Capital Stock.. 200,000.00 
Net Surplus... 244,784.97 





Total Assets... $936,392.95 


LINES WRITTEN 
Fire, Lightning, Tornado, Rent, 
Use and Occupancy 


Automobile Fire Floater 
Riot and Civil Commotion 


The Surplus will be further in- 
creased from time to time as 
business warrants. _ 


Home Office 


TITLE GUARANTY BLDG. 
ST. LOUIS, MISSOURI 
























The Spectator’s Contributions to 
Insurance Progress 

In weighing the merits of publications some 
consideration should be given ‘to what they 
do for the insurance business generally. In- 
surance journalism as a private agency con- 
tributes as much to the progress of insurance 
as some of the great organizations maintained 
by the business itself. It is in the interest of 
the business that those papers which make a 
real contribution should be supported, even 
though advertising in them does not bring 
large visible returns.—-The Journal of Com- 
merce. 


The circulation of the publications of 
The Spectator Company, including Tur 
SPECTATOR, amounted for the past year to 
about 1,500,000 copies, averaging about 
30,000 weekly. -These standard publica- 
tions, covering life, fire, casualty and 
miscellaneous insurance, are recognized 
as authorities in their particular lines, 
and many have received the endorsements 
of the United States Government and 
State Insurance Departments. The sta- 
tistical and historical records of the 
various insurance companies, news and 
educational articles, and convincing argu- 
ments rendering the prospect’s mind re- 
ceptive to the solicitation of insurance 
men, are thus given wide public circula- 
tion, constituting the most valuable 
SERVICE to the insurance companies. 





is $1,101,771. Its net premiums written last 
year aggregated $2,803,550, and its reinsurance 
reserve at the end of 1920 was $1,835,353. The 
company’s American loss ratio last year was 
less than 54 per cent., with an expense ratio 
of about 35 per cent. Since it began business 
in the United States, less than three years ago, 
the company has written more than $6,000,000 
of premiums, upon which its combined loss and 
expense ratio has been about 78 per cent. Mr. 
Robertson is to be congratulated upon the 
growth and success of his company. 


Ohio to Have Clean Up Week April 1 

The week of April 1 will be clean-up week 
in Ohio. That’s what the State Fire Marshal 
wants to see done, that the State’s appalling 
fire losses last year, mostly due to careless- 
ness, may be avoided this year. 











$61,809 there are assets of $804,473 and a 
surplus of $639,966. It is apparent, therefore, 
that the company’s American clients are well 
guarded from loss. 


Prudentia Re- and Coinsurance Company, 
Zurich 

The United States branch of the Pruden- 
tia Re- and Coinsurance Company, of Zurich, 
Switzerland, made substantial progress dur- 
ing the year 1920. It increased its net pre- 
mium income by about $350,000 and added 
nearly $470,000 to its reinsurance reserve, 
while its assets increased more than half a 
million dollars. The Prudentia, whose United 
States manager is D. H. Robertson, of New 
York, transacts reinsurance business only in 
the United States, and now has $3,349,747 of 
assets in this country, while its surplus here 


THE SUPERIOR 
FIRE INSURANCE CO. 


PITTSBURGH 
Incorporated 1871 


A. H. TRIMBLE, President 
EDWARD HEER, Sec’y & Treas. 


Why not make room in your 
agency for a conservatively-man- 
aged, medium-sized American 
Company whose indemnity, treat- 
ment of agents and assured, will 
bear inspection for nearly half a 


century? 

Capital....,....... $500,000.00 

Surplus to Policy 
Holders......... $981,011.90 

p ESS See: $2,644,765.88 











REINSURANCE ONLY 


GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, President 
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LIBERTY NATIONAL 


FIRE INSURANCE CO. 


of New Orleans, La. 


Authorized Capital and Surplus 
$2,000,000 


Enters the Insurance Field 

















SALESMAN OPPORTUNITY 
We can use some high-grade stock and bond salesmen to sell our 6% 
Participating Preferred Stock, our 6% Improved Calumet Distri ot 
Real Estate Bonds, and our 5% Farm Mortgage Bonds. 
Write for Particulars. 
GARY NATIONAL ASSOCIATES sae =n! 


Gary Theatre Buildin ry, Indiana. 
- Wilbur Wynant, yet d Pry 














Great American 
Insurance Company 


New Pork 


INCORPORATED - 1872 
PAID FOR LOSSES 


$122,116,858.26 
STATEMENT JANUARY 1, 1921 


CAPITAL 


+10.000.000.00 


RESERVE FOR ALL OTHER LIABILITIES 


20.840,005.95 


ET SURPLU 


10,0 | 3. 906. | 4 
40,85 3.9 12.09 


THE SECURITIES OF THE COMPANY ARE BASED UPON 
ACTUAL VALUES ON DECEMBER 31, 1920 
Using security valuations authorized by Insur- 
ance Commissioners the ASSETS would 
show over $44,000,000 and the SUR- 
PLUS would show over $13,000,000 


THE COMPANY OWNS 
$10,195,000 U. S. Government Liberty Loan Bonds 


Home Office, One Liberty Street | 
New York City 


Western Department Pacific Department 
WALTER H. SAGE, Gen’] Mer. GEORGEH.TYSON,Gen’lAgent 
W.L. LERCH, Manager 210 Sansome Street 
76 West Monroe St. Chicago, Ill. San Francisco, California 


Boston Office Marine Department 
ROGERS & HOWES, Managers WM.H.McGEE&CO.,Gen’lAgts 


4 Liberty Square, Boston, Mass. 15 William Street, New York City 
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THE IMPORTERS AND EXPORTER 
INSURANCE COMPANY 
of New York 


47 Beaver Street 




















Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 


An Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Ele- 
vator Insurance. Automobile Liability, Property 
Damage and Collision Insurance. 


Workmen’s Compensation 
We are well equipped to serve Agents of the Mis- 
sissippi Valley—Correspondence Solicited. 


OAKLEY H. BEYER 


Superintendent of Agents 


W. L. TAYLOR 


Vice-President and General Manager 
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Prudentia and Swiss Reinsurance 
Appointments 
The Prudentia Re- and Coinsurance, of 
Zurich, Switzerland, and the Swiss Reinsur- 
ance Company of Zurich, have appointed 
P. Hurliman, manager, and P, Alther and 
i. Bebler, assistant managers. 


Changes in Chas. M. Jerome’s Staff 
Chas, M. Jerome of Atlanta, Ga., announces 
the appointment of Augustus R. Wilkerson as 
assistant manager for the companies repre- 
sented by Mr. Jerome, effective April 15. 
Mr. Wilkerson is an insurance man of long 
experience, having represented the Norwich 


Union Fire as special agent in several States 
for many years. 

Mr. Jerome has also appointed Wallace 
Cowan as executive special agent for his office. 
Mr. Cowan has been a special agent for many 
years. 


HOLDS THREE IN CONTEMPT 
Decision Against Underwriters Rendered 
in Mississippi 
[Special Dispatch to THE Spectator] 
Jackson, Miss., March 30.—Chancellor J. V. 
Stricker has held, in a decision rendered at 10 
o’clock Monday night, after a lengthy hearing, 
that L. D. Caldwell, J. H. Wells and W. R. Ure, 


fire underwriters, 
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- Agents writing Fire, Tornado, Rent, 
_ Business Interruption, Leasehold, 
_ Profit. Sprinkler Leakage, Explosion 
and Riot Insurance, also Automobiles | 
against Fire, Theft, Collision and Prop- 
erty Damage, find. the NATIONAL: 
UNION a valuable acquisition. *F; aith-. 
ful service and ‘surprisingly good facil- 
ities are accorded as a matter of course. 
For enterprising agents it is a good 
every test thas Conney: 


named ten days in 
which to purge 
themselves of the 
charges. 

Late last week, 
Frank Scott, one 
of the three re- 
ceivers appointed 
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ago by the chan- 
cellor in the fa- 
mous anti-com- 
pact suit, filed 
citations against 
Messrs. Caldwell, 
Wells and Ure, 
on behalf of the 


receivership. It 


$1,000,000 

- $3,622,274 
1,954,749 . 

- 6,176,156 


was charged that 
Messrs. Wells and 
Ure had violated 
the mandate of 
Chancery Court 
by failing to pay 
over to the re- 
ceivers such 
funds as_ had 
come into their 
hands since the 
receivership de- 
cree. Mr. Cald- 
well, on the other 
hand, was cited 
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for. contempt, in 
that he advised 
the fire  under- 
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writers to ignore the decree of the Chancellor, 
and urged them not to pay any funds coming 
into their possession into the hands of the re- 
ceivers. 


Windstorms and Tornado Insurance 
(Continued from page 4) 

Fourth: Foundation Warranty—The use of 
this warranty is applicable only to dwellings 
located in inland territory (except farm dwell- 
ings), provided the warranty prescribed in rate 
sheet enclosed is used. 

Fifth: The seacoast counties are as follows: 

North Carolina—Brunswick, Camden, Car- 
teret, Craven, Currituck, Dare, Hyde, New 
Hanover, Onalow, Pamlico, Pasquotank, Pen- 
der, Perquimans, Tyrrell. 

South Carolina—Beaufort, Horry, Charles- 
ton, Georgetown. 

Georgia—Bryan, Camden, Chatham, Glynn, 
Liberty and McIntosh. 

Florida—Entire State. 

Alabama—Mobile and Baldwin. 

Efforts to evolve a standard tornado policy 
are being made by a joint committee composed 
of representatives of the Southern and East- 
ern Tornado Associations, with W. N. Ba- 
ment, general adjuster of The Home, as chair- 
man, and a committee representing the Western 
Tornado Association, with John C. Harding, 
Western manager of the Springfield, as its 
chairman. Representatives of the combined 
Southern and Eastern committees are W. Ross 
McCain, assistant secretary of the A©tna; Louis 
Pfingstag, secretary of the National Liberty; 
G. H. Rees, secretary of the Continental; A. R. 
Phillips, secretary of the Great American, and 
FE. W. Nourse of the Northern Assurance. 
President Lopez of the Continental, and Assist- 
ant Manager Kremer of the Liverpool and Lon- 
don and Globe, presidents respectively of the 
Southern and Eastern organizations, being ex- 
officio members. 

While windstorms of great velocity are not 
a frequent occurrence in the East, they are 
nevertheless not unknown. Early this week 
damage estimated at several million dollars was 
caused by a 78% miles an hour windstorm, 
which demolished a ramshackle moving picture 
theater in Brooklyn, tore the roofs off of many 
houses and carried away the cornices of several 
apartment houses in the same section. In one 
instance, part of the roof and cornice of an 
apartment house was blown into the next street 
and wrapped around a telephone pole. Staten 








FIRE AND ALLIED LINES 
REINSURANCE ONLY 


INTER: OCEAN REINSURANCE COMPANY 
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CEDAR RAPIDS ,IOWA 


SURPLUS TO POLICYHOLDERS 
ONE MILLION DOLLARS 
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A NEW BOOK BY 
WILLIAM ALEXANDER . 


THE PROSPEROUS AGENT 


Characteristics of the successful life insurance 
solicitor 

Per copy, card board, $1.00 
(In Press) 


Red cloth, $1.50 





OTHER BOOKS BY 
WILLIAM ALEXANDER 


EDUCATIONAL SERIES 
1. What Life Insurance Is and What It 


Does 
Text book, or primer, dealing with the fundamental 
principles on which all sound life insurance rests. 
Price $1.50 
2. How to Sell Insurance 


Primarily for the guidance of inexperienced agents. 
Price $2.00 


3. The Art of Insurance Salesmanship* 
A series of practical hints on canvassing, to stimulate 
the thought of both experienced and inexperienced 
agents. 


*The third volume of this series will be published on or 
about January 1, 1922. 














** Life Insurance and 


—How To Sell It” 


ERE’S A BOOK “chock full” of the 

newest there is in life insurance salesman- 
ship—the actual methods; plans; suggestions; 
money making, sales-producing ideas of the 
most successful salesmen. A\s interesting as 
it is helpful. Not the theory of one man but 
the compilation of experiences of nearly a 
hundred star producers. They tell you how 
they do it. Get this book of good things. 


ABSORBING AND INTERESTING 
$1.00 postpaid 


The Insurance Field Co. 


Incorporated ee 
Box 617 Louisville, Ky. 


SECURITY MUTUAL 
LIFE INSURANCE COMPANY 


BINGHAMTON, N. Y. 
DAVID S. DICKENSON, President 


Offers good territory and 
a liberal contract to reliable 
men of ability. 


For particulars address— 


C. H. JACKSON, 


Superintendent of Agencies 











Southwestern Life Insurance Co. 
Dallas, Texas 
T. W. VARDELL, President T. L. BRADFORD, Vice-President 


Progressively Successful 


Insurance in Force over $95,000,000 
Assets over 8,000,000 


Operates in Texas only 














THE 


Boston Mutual Life Insurance 
Company 


“The Company of the 


77 Kilby Street “7#e, Company of the — BOSTON, MASS. 


H. O. EDGERTON, President E. C. MANSFIELD, Sec’y & Treas. 
ROBERT KING, Supt. of Agencies 
A corporation organized and operating under the Insurance laws of 
Massachusetts. All desirable forms.of up-to-date contracts issued. 
CORRESPONDENCE SOLICITED 
Boston Mutual Contracts in their wording are perfectly simple and their 
benefits SIMPLY PERFECT. 


Le 











THE MUTUAL LIFE OF ILLINOIS 


HOME OFFICE: 
SPRINGFIELD, ILL. 


An ‘‘Old Line’’ Legal Reserve Company 
issuing all the standard forms . 
of policies. 


Good territory in Illinois still open. Will 
be pleased to hear from anyone interested. 
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Island was also hard hit by the storm, which 
carried off the roof of the Richmond Light and 
Power Company and dropped it into Staten 
Island Sound. Two thousand barrels of oil 
were blown off a barge and only a few of them 
recovered. Many persons were injured in the 
storm but only one life was lost. 

A cyclone last week in the western part of 
Scott county caused property damage estimated 


at $50,000. 


Windstorm and Tornado Insurance for 1920 


Name and Location Net 
of Company Premiums 
Mina, Hattiord «..4.. $1,252,533 
Aeeneeee Water- 
EOE rere ry 101,348 
Pr vical Albany ....... 1,858 
Alliance, Philadelphia. . 756,511 
American, Newark ... 732,282 


Am. Alliance, N. Y.... 46,811 
Am. Central, St. Louis. 179,592 
Am, Eagle, New York. +26,220 
Am, Equitable, N. Y... 6,249 
Am, Fire, New York... 15,194 


Atlas, London ........ 73,161 
Am. National, Colum- 

OS) ARE Ree ee 10,747 
American Merchant.... 1,057 
Automobile, Hartford.. 109,414 
Alpha Gen’l, Calcutta. . 229 
Baltica, Copenhagen... 8 648 
Baltimore Am., Balti- 

OE. ics ceawcadeoes 1,823 
British Am., Toronto.. 2,977 
Bankers and Shippers, 

INGW VOL csicescces 15,186 
Boston, Boston ....... 119,213 
Buffalo, Buffalo ...... 14,453 


Caledonian, Edinburgh. 21,650 
California, San  Fran- 

AE EO ee eee *9 363 
Camden Fire, “Camden. 104.619 
Central National, Des 


pe ere ane 48,756 
City of New York, 7 ¥. 15,381 
Celedonian-Am., N. 430 
Cleveland Nat’ i, al 

TANG ctcesrercoue as 3 10,610 
Consolidated, London.. 19,083 


Columbia, Jersey City.. 13,145 
Columbian National, De- 


WO. (cc axi reese ecee> 24,091 
Com’! Union, —e- 7162,218 
Com’! Union, N. Y.. 27,624 
Commonw ealth, N. Y. 64,732 
Concordia, Milwaukee. . 104,975 
Connecticut Fire, Hart- 

WOME ls Gee ahes oes 610,574 
C ontinental, New York.* 1,115,167 
County Fire, Phila.... 9.665 
Dubuque F,_ and M., 

Dabudué, fa... .-... 42,321 
Detroit F. and M., De- 

NEON is c< eee cavereleretare 13,354 
Des Moines Reins., Ia. 13,497 
Eagle, Newark ....... 4,703 


Eagle Star & Brit. Do- 
minions, London..... 34,963 
Equitable F. and M., 
PYOVIGGHOE. «<6 0005.0: 34,059 
sae Phenix Fire, N 
inbeneese eeakeeas "*1,230,758 
Fidelity Union, Dallas. 1,526 
Fire Reassurance, N.Y. 85,049 
Fire Association, Phila. 231,254 
Firemans Fund, San 
San Francisco ...... 389,369 
Firemens, Newark .... 175,297 
First Russ’n, Petrograd. 43,484 
Franklin, Philadelphia. 464,745 
Girard F. & M., Phila. . 42,353 
Glens Falls, Glens Falls. 84,313 
Globe & Rutgers, N. Y. 7661,917 
Globe Nat’l, Sioux City. 15,075 


Globe, Pittsburgh sere ce 8,310 
Granite State, Ports- 
MOUEN 5 arse terve case 7,868 


Great American. N. Y. 7711,923 
Great Union Fire = 

Watine. (oa. cdscae : 733 
Hamilton, New York.. 23,942 
Hanover Fire, N. Y.... 194,811 
Hartford Fire, Hartford 1,864,886 
Hawkeye Securities, Des 


MOMES, . icici ascoss > 30,632 
Henry Clay, Lexington. 26,445 
Home, New York..... 72,193,571 
Home F. and M., San 

ICANCISED) 4.a6. ss <esic 5 23,486 
Hudson, New York.... 58,412 


Imperial, New York... 25,819 
Importers & Exporters, 


OW OUI. o cdr ae’eie's 2,049 
Industrial, Akron .... 5,015 
Ins. Co. of North Am., 

Philadelphia ........ 600,115 
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Ins. Co. of State of Pa., 

Philadelphia ........ 
International, N. Y.... 
Inter - Ocean Reinsur- 

ance, Cedar Rapids.. 
[owa Nat’l, Des Moines. 
Jakor, Moscow ....... 
Law, Union and Rock, 


Liverpool ...... 
pg 5 Assurance, Lon. 
Lon. & Lancashire, Liv. 
London and_ Scottish, 

EMGGOM: . osccine ccs 
Meckanics, Philadelphia 
Mercantile Ins. Co. of 

America, New York.. 
Mechanics and Traders, 

New Orleans ....... 
Merchants, New York.. 
Metropolitan National, 

HAVGOS, sci 6n cee cnes 
Michigan F. and M., 

OMNES. <2. achive 6.49 Gx. 
Milwaukee Mechs., Mil- 

WRTINOS Sasiccwracccncex 
Minneapolis F. and M.., 

Minneapolis ........ 
Moscow Fire, Moscow. 
National, Copenhagen. . 
National-Ben Franklin, 

Pittaburgh ...6c..00. 
National, Hartford..... 
National Liberty, N. Y. 
National Reserve, Ia... 
Nat’l Union, Pittsburgh 
Netherlands F. and L., 

fy PC ee 
Newark Fire, Newark. 
New Brurswick, New 

BYUNOWICK. ..oc5scccee 
New Hampshire, Man- 

CHEMIE Ss coc csevonee 
New Jersey Fire, New- 

SUR a dddvewhaanaas 
New "edema pageee 
Niagara Fire, ¥ 
Nippon Fire, Tokio. 
Nordisk, Copenhagen... ‘ 
Norske Lloyd, Chris- 

COME fo cuca kam oe os 
North British & Mer- 

cantile, London ; 
North China, Shanghai. 
Northern, London.. 
Northern, Moscow...... 
Northern, New York.. 
North River, N. Y.... 
Norwegian Assurance, 

Copenhagen ........ 
Northwestern F. & M., 

Minneapolis ........ 
Northwestern National, 

Milwatike?é 0.52000 
Norwegian Atlas, Chris- 

COG icaaeceesvase< 
ent og Union, Nor- 
Old, "Codie Boston. 
Ohio Farmers, LeRoy. 
Orient, Hartford ..... 
Pacific, New York..... 
Palatine. London ..... 
Paternelle, Paris ...... 
Patriotic, Dublin ..... 
Peninsular Fire, Sagi- 

MAW cocccccseecceces 
Penn. Fire, Philadelphia 
Peoples National, Phila. 
Phoenix, Hartford 
Pheenix, London ...... 
Preferred Risk, Topeka. 
Providence Washington, 

Providence ......... 
Prudentia Re- & Coins., 

BOM jcc casusnseses 
Oueen, New York..... 
Reins. Co., ess 

Copenhagen . 
Reliance, Philadelphia... 
Rhode Island, Prov. 
Richmond, New York.. 
Rossia, Hartford ..... 
Royal, Liverpool ...... 
Royal Exch., London. 
-—— % Reins., Petro- 

WOME acie eaee nc ews wae 
Selmeed, New York. 
Salamandra, Petrograd. 
Scandinavian - American, 


Christiania 
Scot. Union and. Nat’, 
RGiPO 6. <sccdis cee 
Second Russian, Petro- 
GR xan calamities doe 


Security, New Haven.. 
Skandinavia, Copen- 
HOMER: ached svc cewetes 
South Carolina, Colum- 
AR. icc swleciegdee aaa 
Springfield F. and M., 
SeriwiGneld, <202.<0:0:5: 
St. Cs a F. and M., St. 
oneted Hartford. 
Star, New York....... 
State, Liverpool ...... 
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83,378 


126,423 


101, 768 


4,410 
21,018 


56,376 


42,301 
13,959 


1,496 
22,671 
169,795 

72,709 

52,882 
761,072 


59,884 


6, 999 


427,184 


148,388 


484,565 
762,127 


33,051 
15,731 


60 126 
62,412 
$89,579 


11,256 
289,748 


175,601 


8,651 
753,651 


+706,695 


12,015 
76,550 
5,727 


31,163 
22,327 


"6,025 
10,584 
184 
149,827 


22,353 
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Stuyvesant, New York. 13,065 
Sun, London ......... 49,029 
Superior, Pittsburgh... 19,311 
Swiss Reins., Zurich.. 26,4195 
Tokio M. & F., Tokio.. 9,692 
Union. L ondon ai adele 29,460 
Union, Canton ..... 114,764 
Union and Phenix Es- 

_Panol, gg 27,402 
United British, London. 3,955 
United States Fire, 

New Notks.< 22035 7407,824 
V oy Ins. of Phila., 
Tre Tre Tee ee —_ 
V hai New York. 
Warsaw, Warsaw ...... 5,236 
Westchester Fire, N.Y. 266,122 
Western, Toronto...... 33,112 
World Auxiliary, Lon.. 3,000 
Western Alliance, Chi- 

CAG ci iicicicns aw emece 13,976 

Western Alliance, Lon. 9,541 
Totals. ......«.... $94,596 367 


+ Includes earthquake. 





Marine Men Protest—Underwriters Seek- 
ing Relief From Taxation Burdens 


The past week has developed considerable 
activity in marine insurance circles, especially 
in respect to State legislation. 
marine underwriters can see no reason why 
they should be burdened with an annual tax 
approximating $1,500,000 on a business that 
does not involve one-half the labor and ex- 
pense to handle that hundreds of other classes 
of businesses do. It is a burden that forces 
the underwriters to charge higher premiums 
than their foreign competitors do, thus driving 


business out of the country 


hands of the European insurance companies. 
An investigation of this phase of the prob- 
lem can not fail to impress one with the 
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“All kinds of Insurance 
on Automobiles” 


FIRE THEFT 
LIABILITY 


PROPERTY DAMAGE 


AUTOMOBILE INSURANCE EXCLUSIVELY 


American Automobile 
Insurance Company 


Pierce Building, ST. LOUIS, MO. 


LAWRENCE B. PIERCE, Chairman of Board 
CHAS. W. DISBROW, President 
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EXCESS AUTOMOBILE LIABILITY 








Limits higher than $5,000-10,000 are a necessity to 
the automobile owner—the juries in scores of recent 
cases have proved it by their verdicts. 


Capacity to write higher limits is a necessity to the 
Agent, if he is to keep his place on the map. 


An outlet for the excess of $5,000-10,000 is a necessity 
to the average casualty carrier beginning to issue 


higher limits. 
Automatic REINSURANCE is the answer. 


We have a treaty especially designed for this feature. 
Correspondence with our nearest office will quickly 


develop details. 





EMPLOYERS INDEMNITY 
CORPORATION 


E. G. TRIMBLE, Pres. CHESTER NEWMAN, V.-Pres. & Treas. 


KANSAS CITY 


INSURANCE BUILDING 


CHICAGO NEW YORK 


Insurance Exchange 35 Nassau Street 
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‘SOUTHERN 


SURETY CO. 


Home Office, Des Moines, lowa 


Semi-Annual Statement, 
December 31, 1919 


(Condeased from Statement to U.S. Treas. Dept) 


Admitted Assets.. $3,890,624.00 
1,000,000. 00 
564,840.00 


CO ands 
SN oe xnaaces 
) 


Eleven Years of Steady Growth 
Prompt and Dependable Service 
to Both Patrons and Agents 


We Solicit and Write: 


Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary and Automobile Insurance 


Let the Southern Serve You 

















COMMONWEALTH 
CASUALTY 
COMPANY 


PHILADELPHIA’S OLDEST 
CASUALTY COMPANY 





ACCIDENT and HEALTH 
INSURANCE 


AUTOMOBILE and TEAMS 
INSURANCE 


NO OTHER LINES 
BEST POLICIES 
LOWEST RATES 


UP-TO-THE MINUTE SERVICE 
WE SOLICIT YOUR BUSINESS 


CONSTANTLY INCREASING 
BUSINESS and FINANCIAL 
STRENGTH 














amazing lack of uniformity in the tax require- 
ments of the several States, the extraordinary 
magnitude of the total taxation, State and Fed- 
eral, imposed upon marine companies, and the 
absence of equity in the existing system of 
premium taxation in that it fails to give any 
consideration to actual underwriting results 
prevailing in the business. 

During 1918 seventy-one American com- 
panies transacting marine insurance paid taxes 
and fees on their marine business amounting 
to 6.18 per cent. of their net marine premiums. 
The aggregate taxes and fees paid by these 
companies was one and one-fourth times as 
large as the underwriting profit remaining af- 
ter the taxes were paid. It also appears that 
the tax gatherer collected from all the com- 
panies, considered in the aggregate, consider- 
ably more than the stockholders received as 
dividends. In the case of some companies 
heavy taxes were paid, although an under- 
writing loss would have been experienced 
without the imposition of any taxes whatever, 
while in a few instances there would have been 
a loss considering both underwriting and in- 
vestment gain. Underwriters do not object to 
the payment of taxes as such, but they seem a 
unit in insisting that taxation should bear .a 
proper relation to profits made, and that the 
present system of taxation does not recognize 
the fact that a premium written may end in a 
loss. Despite a much greater need for reve- 
nue, our leading commercial rival is pursuing 
a course very different from our own. Real- 
izing the strategic importance of marine in- 
surance in its relation to the whole structure 
of foreign trade and the maintenance of a 
merchant marine, Great Britain has always 
fostered the business of marine insurance as 
an integral part of her foreign trade equip- 
ment, and in taxing the companies has not 
limited her vision to the convenient gathering 
of the largest possible amount of revenue. 
3ritish taxation of marine insurance is not 
only smaller but is levied on net profits, thus 
recognizing the proper principles of modern 
taxation, viz., ability to pay, fair treatment be- 
tween different types’ of essential industries, 
and avoidance of burdens so harsh as to de- 
stroy the initiative of capital. 


Marine Bills Favorably Reported at Albany 

The Senate Insurance Committee has re- 
ported favorably the following bills of Sen- 
ator Towner, amending the insurance law, the 
Assembly Insurance Committee also having 
reported favorably the similar bills of Assem- 
blyman Gardner: 

Amending section 150, by providing for the 
incorporation of companies doing a business 
of marine or inland marine or transportation 
insurance, against any risk, whether to person 
or property, including liability for loss or dam- 
age arising out of construction, repair, opera- 
tion, maintenance or use of subject matter of 
such primary insurance, but not including life 
insurance or surety to fidelity bonds. 

Amending section 22, relative to reinsur- 
ance of marine risks with a corporation in- 
corporated outside the United States. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


Motor Vehicle Compensation Law Reported 
Unfavorably 








The Assembly committee on labor and in- 
dustry has reported adversely the bill of As- 
semblyman Stitt, enacting the motor vehicle 
compensation law. 

The Senate Insurance Committee has re- 
ported favorably Senator Gibbs’ bill, amend- 
ing section 185 of the insurance law, by au- 
thorizing mutual employers’ liability and 
workmen’s compensation insurance corpora- 
tions to transact any one or more of the kinds 
of insurance specified in subdivisions 2 and 7, 
of section 70, under certain prescribed condi- 
tions. 

The Senate committee on labor and industry 
has reported favorably the following bills of 
Senator Knight, amending the workmen’s 
compensation law: 

Amending sections 35 and 77, relative to the 
payment of in place of wages, and directly to 
the person entitled thereto, without waiting for 
an award by the Industrial. Commission, ete. 

Amending section 26, relative to enforce- 
ment of awards against uninsured employers. 

Assemblyman Harrington has introduced a 
bill adding new section 10-a to the workmen’s 
compensation law providing for insurance of 
employees of a sub-contractor. 

Assemblyman Judson has introduced a bill 
adding new article 17 to the tax law, imposing 
a tax of one per cent. on insurance or guar- 
antee, and on each renewal thereof, of in- 
demnity issued by an underwriter not author- 
ized to transact business in the State. 

A bill has been introduced by Assemblyman 
Borowski, amending section 12 of the work- 
men’s compensation law providing that in case 
injury results in disability of more than four- 
teen days, instead of forty-nine days, as at 
present, compensation shall run from the date 
of disability. 

Assemblyman Westall has introduced a bill 
adding new subdivision 3 to section 170 of 
the insurance law, authorizing title and credit 
guaranty corporations to examine titles to mo- 
tor vehicles and to guarantee owners thereof 
against loss by reason of defective title. 


Maryland Casualty Wins Judgment by 
Default 
The Maryland Casualty Company was 
granted judgment by default for $7,871.00 in 
Circuit Court in the case of The Maryland 
Casualty Company vs. Ozro Leon Miller, 
cashier of the defunct Bank of Grady. 


Bankers’ Blanket Bond Barred in Iowa 

A. C. Savage, Insurance Commissioner of 
Iowa, has just made a ruling which prohibits 
casualty companies from writing the form of 
bond known as the “Bankers’ Blanket Bond” 
in Iowa. This ruling is based on two reasons, 
says the Iowa Insurance Department, namely: 
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Actuarial 


Actuarial 

















WHAT IS A MILLION DOLLARS’ 
WORTH OF NEW BUSINESS WORTH 
TO YOU—MR. SUPT. OF AGENCIES? 


Insurance Manager with 22 years of ex- 
perience desires new connection with 
legal reserve company, to develop or- 
ganization and production in Northern 
Ohio. Is that amount as a minimum of 
new business worth the installation of an 
agency? Address in confidence, Box 42, 
The SPECTATOR. 





MILES M. DAWSON & SON 
CONSULTING 
ACTUARIES 


National Association Bldg., Suite No. 1005, 
26 W. 44th ST., NEW YORK 








FREDERIC S. WITHINGTON, F. A. 1. A. 
CONSULTING ACTUARY 


402-404 Kraft Building Des Moines, lowa 
Telephone Walnut 3761 

















MARCUS GUNN 


CONSULTING 
ACTUARY 


29 So. La Salle Street 
Telephone Randolph 7684 


CHICAGO 


A Policy Saved is a Policy Made 
THE OTIS HANN COMPANY, Inc. 


“Life Insurance Service’’ 
10 So. La Salle St. Chicago, III. 
“20 Years’ Experience Backs Our Service” 

















Prominent Agents and Brokers 








LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 

American le Auto- National Union New Amsterdam 
mobile-Hartford National-Hartford _ Casualty Co. 

American Equitable Philadelphia Under- Indemnity Company 

British-Amer. As- writers of America 
surance Stuyvesant Automobile Insurance 

Fidelity-Phenix 


Insurance Underwriters BROKERS’ LINES SOLICITED 


PAUL L. WOOLSTON 


INSURANCE EXAMINER, 
ACTUARY AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 





W. H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


256 BROADWAY NEW YORK 














NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLE- 
MANNIA FIRE OF PA. CAPITAL 
FIRE OF N. H. GEORGIA HOME 
OF GA. UNITED AMERICAN OF 
PA. 


P.B. DUTTON, Mer. ROCHESTER 


DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE ST. CHICAGO 
Telephone, Randolph 918 








W. R. HALLIDAY 


CONSULTING 
ACTUARY 


INSURANCE EXCHANGE CHICAGO 











FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


810 to 813 Hume-Mansor Bidg., 
Kraft Building 


Indianapolis, Ind. 
Des Moines, lowa 


JAMES H. WASHBURN, F. A. I. A. 
CONSULTING ACTUARY 


ROOM 1303 165 Broadway, New York City 


Expert Advice on Domestic, Tropical and 
Semi-Tropical Business 


Cable Address: Gertract, New York 














GOBRINOS DE EZQUIAGA 
ESTABLISHED 1821 
General Insurance Agents 


Box 351 


San Juan Porto Rico 


JULIAN C. HARVEY 
CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 








GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 BROADWAY NEW YORK 











JNO. A. COPELAND 
CONSULTING 
ACTUARY 


124-126 HURT BLDG. ATLANTA, GA. 








J. L. MITCHELL 


ls prepared to successfully negotiate and finance the re- 

insurance or consolidation of either Legal Reserve, Mutual 

Assessment or Fraternal Life Companies, Associations or 

Orders. 5 

Temporary money advanced on strictly private 
arrangements. 

All communcations held personal and confidential. 

Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 








T. C. RAFFERTY 
CONSULTING ACTUARY 


Suite 714 Weightman Building 
Philadelphia, Pa. 


Complete Rate Books Formulated 











FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F. A. S. 


CONSULTING ACTUARIES 


35 Nassau Street New York 











A. SIGTENHORST 
CONSULTING ACTUARY 


National City Bank Bldg., WACO, TEXAS 





T. J. McCOMB 
CONSULTING ACTUARY 


Colcord Bldg., OKLAHOMA CITY, OKLA. 








F. M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


BURNS & SPEAKMAN, Certified Public Accountants 
THE BOURSE PHILADELPHIA 














ABB LANDIS 
Consulting Actuary and Counsellor 
CLARENCE L. ALFORD 
Associate Actuary 


WASHINGTON, D. C. NASHVILLE, TENNESSEE 
1@ Jackson Place, N. W. Independent Life Building 
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Miscellaneous Insurance 











Insurance Examiners and Adjusters 








LOSSES ARE ASSETS 


When handled with proper regard for 
their business building possibilities. 
Even an aggrieved elaimant may hecome 
a friendly policyholder if impressed with 
the fairness of an adjustment. 


R. L. NASE, 
Adjuster for Casualty Companies 
1110 Mutual Bidg., RICHMOND, VA. 


Liability, Compensation, Accident 
and Health Claims 
TERRITORY: 


Virginia and North Carolina 











First: Various divisions of the extensive 
coverage of this form of bond are not per- 
mitted under the laws of the State of Iowa. 

Second: The policy provisions in the body of 
these forms do not comply with the laws of 
the State of Iowa. 


Bill to Admit Liability Companies in Ohio 
Defeated 

The Burns bill, which would restore to lia- 
bility companies the right to operate in Ohio, 
taken away by an amendment to the work- 
men’s compensation law four years ago, did 
not get far when it came up for passage in 
the house last week. 

An amendment to the bill was offered; it 
would change the language of the bill to read 
that insurance companies might have the right 
to reimburse employers who carry their own 
insurance. 

The amendment was tabled carrying the bill 
with it. Efforts will be made to revive the 
hill. — 

Formal Announcement of Continental 

Changes 
brochure, entitled “An An- 
nouncement,” has been issued by the Conti- 
nental Insurance Company of New York. It 
telates to the reorganization of that com- 
pany’s official staff, and presents a_ picture of 
its home office building and of Henry Evans, 
chairman of the board of directors, and the 
other officers of the company, together with a 
brief financial statement. The booklet is very 
artistic in its make-up, and constitutes a 
souvenir which will be long preserved by its 
recipients. 


A handsome 


Foreign Insurance Company Bonds Not 
Taxable in Ohio 


The Franklin County, Ohio, court of appeals 
recently handed down a decision in which it 
held that bonds of foreign insurance compa- 
nies deposited with the superintendent of in- 
surance of the State of Ohio, cannot be taxed. 
H. Sage Valentine, auditor of Franklin county, 
had placed on the tax duplicate bonds de- 
posited by the companies as required by law 
lor the protection of policyholders, on the 
theory the statute exempting them was uncon- 
stitutional. 


—The Burns bill, which would permit liability in- 
surance companies to re-enter Ohio to write work- 
men’s compensation, has been recommended for 


Passage hy the insurance committee of the House. 


London Guarantee to Move Uptown 

The New York office of the London Guaran- 
tee and Accident Company of London, England, 
will give up its quarters at 55 John street on 
April 1. The company has leased for a period 
of years the sixteenth floor of the Hudson 
building, 80-82 Fifth avenue. 

This action of the London Guarantee is simi- 
lar to that of the Ocean Accident and Guaran- 
tee Corporation, which moved into the lower 
lifth avenue section about one year ago. The 
company occupies three floors at 114 Fifth 
avenue. 


$12,500,000 Fire at Tokio 

Damage estimated at $12,500,000 was caused 
last week by a conflagration which swept 
the northwestern suburbs of Tokio, Japan and 
imperilled the entire city. Thousands of per- 
sons were made homeless, and 133 persons 
were injured. The burned buildings included 
three hospitals, a bank and several large busi- 
ness houses. 

For four hours during the night a violent 
wind drove the flames in the direction of the 
heart of the city, causing a panic among the 
population over a wide area. 





Fidelity and Casualty Buys Building 

The Fidelity and Casualty Company has 
purchased the building on the southwest cor- 
ner of South Fourth and Sansom streets, 
Philadelphia. This building was for many 
years occupied by Charles D, Barney & Co., 
bankers. The present officers of the Fidelity 
and Casualty Company, at 330 Walnut street, 
have been too limited, the company having been 
obliged to use additional space in an adjoining 
building. 

G. H. Brown Passes Away 

George Henry Brown, one of the best 
known brokers in Boston, died late Saturday 
night after a brief illness, aged fifty-seven. On 
the death of his father he took over the busi- 
ness of B. F. Brown & Sons, long time agents 
for the Danvers Mutual as well as transacting 
a successful brokerage business. For some 
years Mr. Brown placed his brokerage busi- 
ness through Kaler, Carney, Liffler & Co. 

Emerson B. Tuttle Dead 

Emerson B. Tuttle, veteran life insurance 
man, died at his home in Chicago, III. 
this week, after a long illness. He was the 
Chicago representative of the Connecticut 
Mutual Insurance Company for many years 
and was prominent in real estate and insur- 
He was sixty-one years old. 
London Assurance to Appoint New Specials 

Charles L. Case, United States manager of 
the London Assurance Company is in Chicago 
to appoint new special agents to represent the 
company in Illinois and Ohio, 


ance activities. 





—Announcement has been made of intention to 
organize the World Mutual Automobile Casualty 
Company in New York. The company intends to write 
all automobile lines except fire. 
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PERSONAL ITEMS 








W. A. Price, formerly with Willcox, Peck 
& Hughes, is now associated with Johnson & 
Higgins in their club department. 

William Ostermann, of Toledo, has been 
named assistant fire marshal of Ohio, in charge 
of the Toledo office. 


- Dean. Wells, Special Agent for the Niag- 
ara in Illinois, is now Western special agent 
for the Yorkshire. 


Milton Young, formerly of the General Ad- 
justment Bureau, at Philadelphia, is organizing 
an adjustment company to operate on an inde- 
pendent basis. 


L. P. Gregory, assistant secretary of the 
Reliance Life Insurance Company of Pitts- 
burgh, spent several days in New York looking 
over the casualty business. 


Carl C. Twigg, of Clarksburg, W. Va., has 
heen appointed West Virginia representative of 
the Continental Life Insurance Company of 
Wilmington, Del. ; 

W. A. Benoliel, inspector for the Chicago 
Board of Underwriters, has resigned as of 
April 1, at which time he will become a 
member of the engineering staff of the Bartholo- 
rray-Darling Company. 

Hendon Chubb, William H. McGee and sev- 
eral other prominent marine underwriters at- 
tended a hearing at Albany last week on the 
Karle amendment to the insurance laws of this 
State. 

Samuel W. King, secretary of the Federal 
Insurance Company, of which Chubb & Son 
are agents in New York, is confined to his 
home in Glen Ridge, N. J., by nervous pros- 
tration. Mr. King has been with Chubb & Son 
‘or many years. 

Andrew E. Schuttenheim has just concluded 
‘orty years of service with the Phoenix of 
‘fartford. Starting as bookkeeper in the 
\Vestern department at Cincinnati in 1881, he 
‘; now chief accountant at the home office of 
{-e company. 

Stanley L. Otis, of the Insurance Federation, 
ieturned last week from a three weeks’ trip 
through western New York, where he ad- 
dressed Kiwanis clubs on Americanism and 
insurance gatherings on the work of the Fed- 
eration. ; 

Samuel H. May has been made a member 
of the firm of Chubb & Son, insurance agents 
and underwriters. Mr. May has for many 
years been first assistant to Mr. Ogden in the 
loss department. He also acts as assistant 
treasurer of the Federal Insurance Company. 


Arthur J. Hill, manager for California for 
the State Life Insurance Company of Indiana, 
has been elected secretary of the Northern 
California Life Underwriters Association. He 
succeeds Ray W. Crawford of the Connecti- 
cut Mutual Life, who recently resigned, Mr. 
Hill is one of the association’s most enthu- 
siastic workers and has recently been instru- 
mental in organizing a branch of the associa- 
tion at Fresno, Cal., and another at Eureka, 
Cal. 


—By a vote of 50 to 28 the Wisconsin Assembly 
killed the bill which would permit the payment of a 
$5 policy fee for securing policies for the State Life 
Fund. This bill was sent for engrossment last week. 


—Governor Miller has signed Senator Towner’s bill 
permitting the Independence Insurance Company to 
apply to the State Tax Commission for revision and 
readjustment of taxes against it, under section 187 of 
the tax law. 
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THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
ORGANIZED OCTOBER 1, 1892. 


Largest Fraternal Benefit Society of Women in the World 


A ‘‘Millionaire’’ Fraternal Benefit Society 

The Rates are Adequate 

The Membership is over 230,000 

The Reserve Fund is more than $13,000,000 

Its Business Standing is of the Best 

Gives Safe Protection to Women and the Children of its Members 
Cares for its Needy Sick 

Its Reviews are Social and Welfare Centers 


Write for information to: 


Miss Frances D. Partridge, 
Supreme Commander, Supreme Record Keeper, 
Port Huron, Michigan. Port Huron, Michigan 


EXCELLENT OPPORTUNITY 
for Reliable, Energetic men to represent us in the states of 
Illinois and Missouri with direct Home Office contracts. Liberal 
policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 
Thos. F. Daly, President DENVER, COLORADO 


THE HANOVER FIRE INSURANCE COMPANY 


Continuously in business since 1852 


The real strength of an insurance company is in the conservatism of its man- 
agement, and the management of THE HANOVER is an absolute assurance of the 


security of its policy. 

R. Emory Warfield, President Fred. A. Hubbard, Vice-President 

E. S. Jarvis, Secretary Charles W. Higley, Vice-President 
William Morrison, Asst. Secy. 


Home Office, Hanover Bldg., 34 Pine St., New York 


HOME LIFE INSURANCE CO. 


New York 
WM. A. MARSHALL, President 

The 61st Annual Statement shows admitted Assets 
of $40,465,508 and the Insurance in Force $212,- 
483,100—a gain for the year 1920 of nearly $27,000,000. 
The insurance effected during the year was nearly 
$43,000,000. The amount paid to policyholders 

during the year was over $4,196,000. 

FOR AGENCY APPLY TO 


GEORGE W. MURRAY, Superintendent of Agents 
256 Broadway, New York 


Miss Bina M. West, 

















QUALITY INSURANCE—CHARACTER SALESMEN 
Wanted — Specialty Salesmen — Wanted 


Any Sure Enough Salesman, who has the proper Intestinal 
Equipment, whois ‘Four Square” and willing to work;can make 
not less than $20,000.00 per year helping us to continue the 
breaking of all Life Insurance records. 

Great Opportunity for the men who can qualify! ! 

From May,1919, to May,1920, Twelve Months—One Year— 
we wrote Ten Millions Life Insurance. How? Let us tell you. 
We have the plan; we furnish the leads. 

If you can qualify, write or wire 


THE LIBERTY LIFE INSURANCE COMPANY OF KANSAS 


Topeka, Kansas. 

















THE ACCUMULATION POLICY 


is a combination of insurance and investment in a new sense, 
as it provides for increasing benefits each year—in reality, a 
Contingency Fund that will be available for the purchase of 
extended insurance, or which may be withdrawn (without in- 
terest) in event of an emergency. However, any amount re- 
maining in the Accumulation Fund at death will be paid to the 
beneficiary as additional insurance. 


Age 35 $31.90 per $1,000.00 
Salesmen—This policy has no competition. 


NATIONAL LIFE ASSOCIATION 


Specimen rate: 


Des Moines, Iowa 

















SOUND, SOLID AND SUCCESSFUL 


NEW HAMPSHIRE 
FIRE 
INSURANCE Co. 
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FIFTY-FIRST 
“PROGRESSIVE ANNUAL STATEMENT 

January 1,192! 
CASH CAPITAL $ 1,.750,000.00 
ASSETS $ 10,277,226.70 
LIABILITIES.Except Capital $ 5,903,643.86 
NET SURPLUS $ 2,623,582.84 
SURPLUS TO POLICY HOLDERS $ 4,373.582.84 


—— 





























The New Fourteenth Edition of 


PROMINENT PATRONS 
OF LIFE INSURANCE 


The above-named book is widely recognized as 
one of the 


BEST CANVASSING DOCUMENTS 


ever issued. Its contents have been carefully revised 
for the new edition, and many new names have been 
added, so that the work now contains names of some 


6000 PERSONS 
carrying from 
$50,000 to $4,500,000 
of Life Insurance. Also 
400 LETTERS 


commending life insurance for protection and in- 
vestment. 





PRICES: 
Limp Cloth Binding Flexible Textile Binding 


$1.50 Single copy $2.00 
120.00 100 copies 160.00 
450.00 500 copies 600.00 
600.00 1000 copies 900.00 


THE SPECTATOR COMPANY 


CHICAGO OFFICE Publishers 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 














